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The goverment plans to a new tax on luxury goods in order to generate additional revenue for social welfare
programs.

(Aimpose (Bimpair ©imprison (Dimmerse

Everyone was impressed with their dignity and while they were in vigil for their late mother.

(A)hypothesis (B)wilderness (©composure (D)registration

Inadequacy of security measures is hard to be tackled, because community policing is expensive and, in an era of
budget cuts, increasingly

(W lush (Birare ©afar (Dfond

To protect the environment, the company has made progress in reducing its carbon

(A)emissions (Blomissions ©permissions (D)missions

The willingness of readers to on the content of the stories rather than to accumulate knowledge of concepts
or terms will make the reading easier and more pleasant.

(Mreflate Bireflect ©refine (Drefresh

The charity was established to offer essential assitance to children who lack access to basic education and
healthcare.

(A)overpassing ®underdeveloped ©underprivileged (D)overwhelming

The industry is being by high interest rates and inflation; investors and economists are seriously worried
about the current situation.

(A dispensed (B)prevailed ©qglittered (Dicrippled

The founder’s donation left a lasting , funding scholarships for generations of deserving students to come.
(Alegacy (Bestimate ©innovation (Dmodernity

As the captain of the ship, he appointed the first mate as his to take over in case of emergencies.

(A deputy (B)poacher ©hypocrite (D)contestant

Despite the chaos and commotion around him, the wise old man remained and continued to meditate in
peace.

(Aintrusive (B/devastated ©horrified (Ditranquil

With the plague severity decreasing over time, there is little or no for people to get vaccinated now.

(A deterrent ®turn-off (©resentment (Dincentive

My art teacher always says that using the non-dominant hand could lift the spirits, free the imagination, and, most
importantly, creativity.

(A)lease (Bunleash ©unload (Dlessen

Plastic bags are not , that is, decades after they are buried in a landfill, they become nothing but still plastic
bags.

(A)combustible (Bireusable (©biodegradable (Ditransferable

Two companies have agreed to close a division of their business as a(n) move to avoid public criticism.
(A)synthetic ®illiterate ©invasive (Ditactical

The European Commission TikTok from most of its employees’ phones, citing security concerns.

(A)banned (B)comprehended (©recommended (D)stunned

The project deadline happens to with my vacation plans, so | need to ensure that all work will be completed
before I leave.

(A)cooperate (Bicoincide (©compete (Dyconfer

The poachers killed the elephants so they could make a fortune by the ivories overseas.

(A)struggling ®smuggling (©strangling (D)smearing

Dana visits her parents in New York at regular , usually every three months.

(Aintervals (B)spirals ©terminals (Dutensils

The red carpet was filled with excited fans and flashing cameras as the couple made their grand entrance to
the movie premiere.

(Aacquaitence (B)celebrity ©informant (Ddelinquent

The artist’s tireless dedication to his craft resulted in a(n) of work that was both beautiful and thought-
provoking.

(Ablunder (Bdebris ©eclipse (D)opus
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Taking an exercise every day has become a routine for most people nowadays. People who engage themselves
constantly to sporting and fitness exercises do it for the purpose of staying sound and _ 41 . Because forming an
exercise habit is essential for maintaining our good health, the kind of exercise we take and the likely effects each has on
us cannot be _ 42 . Therefore, before involving yourself in any fitness activity, it is always wise to be aware
of the _ 43  between high-impact and low-impact exercises and choose the ones that fit you. The term, impact,
denotes the force that might _ 44 on your bones and joints when you participate in a physical activity. As a result,
knowing whether your exercise is low- or high-impact is key to minimizing the possible _ 45 . In addition, this also
helps maximize the achieving goals of exercise.

41 (A)feeble (Bedible ©sturdy (Dtardy

42 (Wattributed (Bcontributed (©emphasized (D)overlooked

43 (n)differences ®similarities ©obligations (Dresponsibilities
44 (Aharm (Bweigh ©weaken (Dheighten

45 (A)visibility (B feasibility (©benefits (Dinjuries

AR N S [H1E 55467 22 55507 ¢

Is there any immortal creature in the world? Despite only being only three millimeters in diameter on average, adult
versions of immortal jellyfish (Turritopsis dohrnii) have a huge party trick: they can roll back their biological clock when
injured or on the verge of starvation. This means, in theory, they could live forever. Could humans harness their abilities
to eradicate ageing completely?

As scientists have known, the reason of human ageing is a process called trans-differentiation. “This is about how a
fully formed specialized adult cell can become another type of specialized adult cell. It’s how a cell can adapt,” explains
Dr. Maria Pia Miglietta. The exact mechanism behind trans-differentiation is still a mystery to scientists. However, as
Miglietta explains, the answer will likely be found in the jellyfish’s genes. “It most certainly has something to do with
the DNA,” she says. “It’s the DNA that programs a cell—certain genes being ‘turned on’ or ‘off” will determine what
sort of cell it is. We’re far away from any kind of real-world application,” says Miglietta. “But we hope that studying
what happens in these jellyfish can tell us how their genes change cells—and how these changed cells integrate with
others. This is the base of understanding cellular regeneration and tissue regeneration.”

However, there are many challenges. These jellyfish have only been studied sporadically since the early 1980s,
meaning experts have only a few decades’ worth of data. While an immortal jellyfish can age in reverse, it can also be
easily killed by predators including various fish, sharks, turtles and even other jellyfish. “They’re incredibly sensitive,
from the water temperature to their plankton and fish egg diet,” says Miglietta. “The real paradox is they’re actually
really hard to keep alive!”

46 What is the main idea of the passage?
(A)An endangered species that needs more conservation.
(B)A species that may help on research against ageing.
(©The concept of human ageing and its solution.
(D)Biological background of jellyfishes reproduction.
47 Which of the following tones best describes the passage?
(A)Cynical. (B)Scientific. ©Indifferent. (DEntertaining.
48 According to the passage, which of the following factors is NOT the challenge to the research about the jellyfish
Turritopsis dohrnii?
() The data collected is not enough, and the research is not continuous.
(B Turritopsis dohrnii are under threat of too many predators.
(©Turritopsis dohrnii are very delicate and often don’t live long enough.
(D Turritopsis dohrnii is too large to find the tissues about regeneration.
49  According to the passage, which of the following is the main factor how Turritopsis dohrnii might help to solve the
problem of ageing?
(A)People consume Turritopsis dohrnii to help fight diseases.
(B)Its gene may turn on or off the mechanism of cell trans-differentiation.
©Turritopsis dohrnii can adapt themselves to different environments.
(D' Turritopsis dohrnii’s cells can easily integrate with human’s cells.
50 According to the passage, which of the following statements is TRUE?
(A The research on the Turritopsis dohrnii against human ageing has been broadly applied.
B In principle, Turritopsis dohrnii can live forever; however, most of them are short-lived.
(©Jellyfish has a fixed biological clock which helps activate regeneration.
(D) Turritopsis dohrnii never die so that they overpopulate in the ocean.
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31 We saw some irresponsible people do not care dropping litter on the street.
(A) about ®) for © with (D) of

32 Most parks have picnic tables, park benches, drinking fountains, and playground equipment such as swings, slides
and monkey .
(A) nuts (B) suits © bars (D) puzzles

33 Robert used Alice as his alibi when the police came over to question his on the night of the crime.
(A) circumstances (B) neighborhoods (© surroundings (D) whereabouts

34 The ever declining birthrate could have pretty serious for the country’s future development.
(A) imperatives (B) impeachment (© implications (D) imperialism

35 The tall handsome left-handed pitcher, who was thought to be a rising star in baseball, has becomea  to his
team since a severe injury in his left shoulder.
) frugality ® liability (© propensity (D) tenacity

36 When Patricia walked out to the beach for a stroll, she could hardly open her eyes because of the sunlight.
(A) ejecting (B glaring (©) jeering (D) ousting

37 Studies have shown that early adversity can have a profound lifelong effect on one’s coping with personal
development, social relationships, and career

(A) counseling (B) statistics (© professionals (D) trajectories
38 New projects _ to years of fighting among interest groups and endless political quarrels.
(A) capitalized (B) succumbed (© interrogated (D) approached
39 Many scholars have reported that a recent publication on the gender pay gap is highly _ ; they particularly
criticize the reach team’s sampling procedure.
(A) contentious (B) convincing (© commendable (D) considerable
40 Countless lives are saved each year because of blood make certain surgical procedures possible.
(A) transmutations (B) transfusions (© transductions (D) transfections

AR N IXEIES 41 FEESS 45 [

In business or in daily life, when dealing with the things we know, we can plan accordingly and expect them to go as
planned. However good business or personal plans may be, they can sometimes _ 41  because of unexpected events
or circumstances, which are often called contingencies. Success sometimes reflects the number of calculated risks we are
willing to take, both personally and professionally. That is why contingency planning is so important for it allows active
risk managementand _ 42  preparation rather than reactive decisions when faced with an emergency, which can result
in failure.

In business a contingency, either externally or internally, is generally negative, and it may influence the financial
health, professional image, or market share of a company. _ 43 , such unexpected development can likewise be a
surprising windfall, for example, a giant order. Anything _ 44  that upsets a company’s normal operation can hurt the
company regardless of the possibility that the interruption is a direct result of a windfall. It should, therefore, be a normal
part of the business planning process to _ 45  potential threats and opportunities. Seeing to this can ensure that
specific contingency plans and resources are well-prepared to deal with them.
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41 (4 die out (B) make up ©) get set (D) go awry

42 (A discriminative (B formidable (© hypothetical (D) proactive
43 (A Also (B) Yet © In case (D In practice
44 () across the board (B) in due course (© out of the blue (D) up in the air
45 (A downsize (B) embrace (© pinpoint (D) offend

ST SEIE S 46 B2 50 fE

Before there were alarm clocks, how did people wake up at a specific time they wanted to in the morning? Since the
Industrial Revolution began in the 1780s, people had been finding ways to make sure they got to work on time. Back
then, a knocker-up, also known as a “knocker-upper,” started as a profession to wake people up by knocking on their
doors or windows.

Even though alarm clocks had been invented in 1787 by American inventor, Levi Hutchins, they were not yet available
to the general public in Britain or Ireland. It was common for people in these places to hire knocker-ups to wake them
up in the morning. Half a century after the invention of alarm clocks, Frenchman Antoine Redier patented an adjustable
alarm clock in 1847. Still, mechanical alarm clocks were not cheap or widely available. Well into the 1920s, most workers
in Britain would rather hire knocker-ups.

Knocker-ups used a variety of methods to wake up their clients. Some used a baton, or a short, heavy stick, to knock
on the client’s door. Some used a long and light stick made of bamboo to reach the client’s window on a higher floor.
Still others used a pea-shooter, through which small objects can be blown, to shoot dried peas at their clients’ windows.
Their job was to rouse the sleeping clients, and they certainly came up with creative ways to achieve this goal. Knocker-
ups would not leave a client’s door or window until they made sure that the client had been awaken.

There were large numbers of people carrying out the job, especially in large industrial towns such as Manchester.
Knocker-ups were generally elderly men and women, but sometimes police officers would take on the job to earn extra
income by performing the task during early morning patrols. But who woke the knocker-uppers? A tongue-twister from
the time goes like this:

We had a knocker-up, and our knocker-up had a knocker-up
And our knocker-up’s knocker-up didn’t knock our knocker up
So our knocker-up didn’t knock us up

‘Cos he’s not up.

By the 1950s, knocking up had gradually died out in most places due to the wide spread of electricity and affordable
alarm clocks. Today, people merely read about anecdotes regarding how knocker-ups woke up their clients creatively or
a fun tongue-twister like the one above.

46 What is the main idea of the third paragraph?

(A) To make noise on windows, knocker-ups often relied on long, light bamboo sticks.

(B) To accomplish their tasks, knocker-ups would not leave until their clients woke up.

(©) To wake up their clients, knocker-ups used a tool from which they could shoot dried peas.

(D) To ensure a successful job, knocker-ups had adopted several creative knocking-up methods.
47 According to the passage, which of the following statements is true?

(A) The alarm clock was patented by an American inventor in 1787.

(B) People continued to hire knocker-ups even after the alarm clocks were invented.

© In Britain and Ireland today, knocker-ups are still doing their jobs in industrial towns.

(D) During their morning patrols, police officers would watch out for knocker-ups’ safety.
48 Which of the following best replaces “anecdotes” in the last paragraph?

(A) stories (B) effects (© problems (D) accidents
49 Which of the following best summarizes the tongue-twister mentioned in the passage?

(A) Our knocker-up’s knocker-up forgot to wake us up.

(B) Our knocker-up’s knocker-up failed to wake him up.
(©) We overslept because our knocker-up took the day off.
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(D) We did not sleep well because our knocker-up was sick.

. . i Line@#&3k * @gaofeng
50 Which of the following statements can be inferred from the passage? Y e

$4EIE  07-236-7296

(A) Knocker-ups preferred to get into the houses of their clients’ to wake them up.
(B) Antoine Redier made a fortune by selling mechanical alarm clocks to workers.

(© British workers greatly appreciated Levi Hutchin’s invention of the alarm clock.
(D) Police officers during the Industrial Revolution were not paid very well at work.
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For most of its history, America was precisely the “polyglot boardinghouse” Teddy Roosevelt once worried it would
become. That history has turned out very well not just for America, but for English—the most successful language in the
history of the world. _31 with American power, English has spread around the globe. At home, wave after wave of
immigrants to America have not only learned English but _32 the languages their parents brought with them.

Today the typical pattern is that the arriving generation speaks little English, or learns it _33 ; the first children born in
Americaare _34, but English-dominant, and their children hardly speak the _35 language. This s as true of Hispanics
as it is of speakers of smaller languages.
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31 (& Along (B) Down (© Toward (D) Up

32 (A appreciated (B) decoded (© forgotten (D) studied

33 (4 impossibly (B imperfectly © indefinitely (D) intentionally

34 (4 bilingual (B monolingual © literary (D) illiterate

35 (4 heritage (B) source ©) sign (D) target

36 After discovering that a migrant has provided fake and false documents for extending his stay in the country, an
immigrant officer has decidedto ___ the illegal migrant.
(A) dazzle (B) deduct (© defect (D) deport

37 When Pamela moved with her husband from Germany to the United States, she didn't feel like __ there until
they had their first son a few years later.
(A) putting down roots (B bringing to heel ©) calling the tune (D) cracking the whip

38 In a forced migration, a person moves to another country for the sake of political, economic or
environmental reasons.
(&) immensely ® implicitly © involuntarily (D) inefficiently

39 Jeff first came to Australia as a tourist and became a(n) __ immigrant because he didn't actually leave the
country before his visa was expired.
(A) perpetual (B) substantial (© unrestricted (D) undocumented

40 An executive action signed by the president allowed as many as five million living in the country to illegally stay
and also to significantly reduce the _ rates.
) inflation (B implication (© deportation (D) exportation

41 The British pound has _ against the US dollar considerably in recent weeks due to the result of the Brexit
referendum. That is, the pound has become cheaper.
(A) deflated (B) decreased (©) despaired (D) depreciated

42 Migration statistics reports often underestimate the level of migration due to illegal or immigration.
() clandestine (B delusive (© submissive (D) legitimate

43 When the time comes for your relative to immigrate, you must agree to be his or her financial ___ by filing
Form 1-864, Affidavit of Support.
(A) presenter (B) inheritor (© beneficiary (D) sponsor

44 Millions of refugees have _ the Mediterranean Sea in the last few years to apply for asylum in the European
Union.
(A) traversed (B infused © invaded (D) distressed

45 At times a visitor visa issued from the Taiwan consulate has to be extended and later _ to a resident visa.
(A) condemned (B converged (© converted (D) condensed

SR N EE S 46 AR5 50 [

How an iceberg travels across the sea is sometimes unpredictable. When an iceberg breaks off from a glacier, it
can _46 for thousands of miles, traveling freely across the open ocean. But last week, an iceberg’s journey was
interrupted when it got stuck ona _47  part of the seafloor along Greenland’s western coast. In other words, the iceberg
was grounded—and it had _48 itself right beside the small island village of Innaarsuit. Such grounded icebergs are
actually pretty common, says Fiamma Straneo, who has traveled about 20 times to Greenland’s ice sheet for her work at
the Scripps Institution of Oceanography at UC San Diego. What’s unique about the iceberg by Innaarsuit is both its size
and its _49 to the village. A grounded iceberg experiences ocean water pushing at it in one direction and the seafloor
pushing in another—a _50 that makes it easy for limbs to break off with a splash that can rock boats or flood coasts.
The iceberg might even do an entire somersault in the water. Across the world, from the Canadian Arctic to Patagonia in
Argentina, that shedding is both a tourist attraction and an issue of concern. The larger the iceberg, the larger the waves
it causes if it breaks apart.

46 (A drill (B) drizzle ©) drift (D) draft

47 (A hollow (B shallow © mellow (D) hallow
48 (4) lodged (B) dodged (© nudged (D) judged
49 () proxy (B) prolixity (©) probity (D) proximity
50 (4 hocky (B hide-and-seek (©) tug-of-war (D) marathon



Pl FAEERRE Y X B LN E

e AN
Line@M& 3% :

33

& 2k LA 110# 2 7% 4 @gaofeng

T+

P % m%}%uiﬂﬁ # R AR
‘BEABREELSAAMAL

%F"fi JF]G— 4#~waﬁ
S AR R i o

%2 HEGEFR L)

;!E?’f% 3% 07-236-7296

'&i&feiﬁ*, SR

,2%‘,:%«;3% B~ ®m 2 ) (FAEREL 1 3300)

o eg ﬂ *

HF fa#c 5048 HEFfgpes 0 2.004

A A WEF AL A

LR

BEL| %14 | %23 | ¥34E | %48 | ¥53 %64 | ¥TH | 83 | %94 %104
P A A C B A D C B
HE ) %1148 | %1288 | %1332 | %1448 | %154 %163 | %1738 | %184  %19% %204
t % C A C C B B A B D C
REL | $21388 | %224 | %238 | 24485 | %204 | ¥ 268 | w273 | %284 | ¥29% %304
2% D D B D D B D D B D
5 %3148 | %328 | %333 | %3445 | %354 | %363 | 37 | %384 | ¥39% | %404
t % A C B A A D A C D C
REL | $4138 | %4285 | $43% | 4435 | 5454 | ¥46% | ¥4TIE | %484 | ¥49% %504
? % D A D A C C B A D C
5 %514E | %524% | %0533 | ¥5H44% | %5504 | %563 | ¥5HTAEL | %584 %594 | %603
Ex

REL| $6138 | %0624 | %63% | 0643 | %0654 @ %664 | F672L | %0684 @ %69% F7032%
5 %

REH ) RTIRE | %728 | ¥ T3 | ¥ T4RE | % THRE | FT6RL | FTTAL | % T78HE | % 79% | %804%
15| #8148 | %824 | %834 | ¥844%% | %8H4E | %864 | ¥87HL | %884EL | #89% %904
5 %

35| #9188 | %924% | %938 | %9448 | % 954F | %964 | 973 | % 984E | %994 | % 1004L

% (=8




(%5 132320 - 32520 A gt o % ek = s b sk
a0 33300 | 110E 23R A B B X LR kT Rl

33520
T i4-1
B O MR MBER 2P P EARFEMA
# PR B 5 %4 AE 6B E A
TRER 2 TR LEME “HEEREESEMAL R B

= 58 B A E R
Line@& 3% : @gaofeng
#&E 0 07-236-7296

AR BRI IE R

(
s i PARATIRS R RRTA R BV it R TR A
(:)éj"«"lf‘%ﬁéﬁﬁié\f,%lfra dRE b T o
i S

@*FREEF 5 $w4*4’%%*%wv%wee

- NHRZ G FTELAEe - AR N R ISR 2 AR S Y
N R EFREL PP RELOITRIDLAR f FREF YT
P F w8 E T2 AR AL AR REZ FIRREELAR T
BEOETR G AWREIFLE T FHEZ § Ll iED
BREVARFEIRORL0EL TA0OF A Lo BHd e E o df
REFER G e o yEL AR Fiew 0 RZ FIREER o R S W o
PRy E#EzLEd
b ORI PET L% R RE A R0 AR ¢
ARG EZRE AT S ABAE R XN FAKY RE 740
i kTEMASKE L2737 (304)

SR FWET v v 3 T AL*ﬁ A ¥ ,)‘f@*}s ML 2w 2 — > 9 igH
5 d T~ TERE N e)ggrsx,,\ o fPT A T ﬂyr}tﬁﬁi\/}@,ii
FEH o HA%RKL A ST MK 2 B3N E G ARG A
w;;,ga~ﬁ\ﬂ§¢@;¢i—i@¢%9,n%-\@ 2R
é?k%iﬁﬁéﬁwﬁﬁﬁ’@b\ﬁ\ﬂ§*4¢:»7—@¢%
Ao THARKEFIMAEEFTERE  d e A T ARG A Z A2
-~ AT EEE 3 EROdHEITLEPTFT 0 v T RS
EFARLA RORLLREPBKT LB 000 8L 2R ST M
o T EAH FR oA RELTEFE? (204)

o~ plERAEIRA 0 (B0 A) gL 12323
H%M%ﬁgéﬁ—eﬁi ﬁ ’*&igﬁgg,ﬁgﬁgﬁi?gliiﬁc
O+ 25488 *452 4 5 B 2BaT Fi“‘* ! ,;gj{,i**é Geo ERGEIEAY R IR A A A

1 HeflHEEie T HACE ZBEAEREIT - MR 5t FHAVRER Z Rl - fal & b 2
WH I ERERTRETT » A SR Z L FRAER]
BBEHY A Z (ReE - R ARERIREST > 2RIt R A - AR L3 RIREREE
(C>E|3{?Ljﬁl?%/£ﬁﬁ¥$)\  [Al ZER KARE R E
D) fism IR & Ry SEEE - Hoia S 2 R A 2



gL 032320 ~ 32520
32820 ~ 33320
33520

Foox t4-2

RAERERE (RE) 102 48 2 F 28 8 ThREE - (£18 2 ZhRNE - BR(EEE % 10 &t

ZJ~ 103 4 2 AEER ARG - 27557 104 4 2 Hfss 4 - 74 105 45 2 A iERs 7 A

JE o THURGL > (7] 1EAE ?

WZJA 103 £ 2 FIEIR - B s rhir

B)ZFY 104 £ 2 HEFaE &I > BER 52K

OFIHEER - BFEEHTEEE 5 4F

DVFAMEE R - B E TS 15 4

e A G > T LR » ZWEWEETHE AP » MYIRGL > (T&E5R ?

WFER Fis > R REOZFTATEA

BHEEN FEE - RIS EAGEKEEEO

O &N HEE HREREL - WHISHEO Z A

DM N Ry e LR A - ISR Za KB E IR E B s 2 R E

THIREIN RIRRIR Z A0 (o34 [ ?

WEIESS 1Al 2 B8 > (B2 EE

B FELM S A F AL A EEAGEE R Z BB #MMS iR

CEMaSIRER A S REAR

(D) AT AR Tt —RROETR A A - 5 RiRIR

RfEGZ 1 T8 JRBEFSRHETENEZ AR Ty RN (R E E 24 5 A

BB - Wk AR T IR o RYIRGI - AR e ?

() ZPH] 2 B B BYRE T Rt Ry B3

B ZAFATFTA N2 LR EKRAE - (RN a KB A2 55

© Eﬁ N RtrEH L2 EREGFREZIB T HELIECAE » (LB ATTHERTARE 2 5
X

DREARFTA N2V EREFKAE - [ T 55KEE A=

B ERIFORES - MYIE REhtsshaR ©

WAL A B4G 2 TERR gL B &

B FELIEE - FEEAR - HHEARAIE(E

O EHIBEZ - [MINETHE A RS - BLOEFRBFREE B A%

D AREBRAZEZZ

R ZEE Y —it » EREETHES (CTE) 50 EiT - AR - ME A GEEH 2 50 &t

SR ?

WEZZFE » FRFEEZ GG L

(B RS (%8 50 & T2 RIS 545 2

O ~ ZFERZEE EIEL R HEES

O A EE(E R IT » INZARHE > S RVEBR AT R L1214 50 &t

RAHECHAN A ER  IWENEHEEES - B A EEATEMEL & H G830 - M -

AEFNIFRNIRR - ZBEFIEMESER - ILZ54E T B Fa AR E AR & AR

AR o THIRANR FH LI SR AR A AL 2RI - o] A 2

WP R AR S Y LR 2 BRFR Bkes - THERIAAAL

(B R Fit B < FERH B 5 B LRI 2 B RN B2l 54y - FHERA(Riar

O R Ry Z HEfHE S RE 255 - JBEEHZ BERFR RS > HEASE - RITHERIAROL

16 pRHVH > SIRAE L5 OK > R DRERCKIR - (BB B 2R > AEFTI 258 PHYK
TE > WHCKIIB M HEEHER - TR LREUAERR (A 2R {77 1E6E 2

WH BRFITTRAEIA > REH ZREREEAREEAT - LA RO S

B FTERA K ZAEE R gt

OHEFIEH BB - 20555 K P EH/KEIER

(D) FR5-375 2K Z SN EL B HOK B




i H 132320 ~ 32520

B =x

32820 ~ 33320
33520
-4-3

10

11

12

13

14

15

16

PRl EERZ ZREE > HHXEE - ZfEREE R P REEERE FREZ 2I80H - &

RN BAER B EE RS e R B RN © IR - Al glaR ?

WE EHHNAZBE > FALEFEREERABK - PaARERERET

B EESRH 2 354 EEGENY M - (HRREZ 28 - INBEAEK

O LA e ] UREHE - S EDAREERS - A ATRE A — N RIE— Bl ek i i1

O FEHNEEIRE - SRS ZITEKERE

NHIRH Y B B S E PR AL - o] A 2

WEZ NBTTERIES 356 R EmAFERR - /Y ZBIEEREEZ IO R — » IREIESS
356 fFRARIE > HYPRERNRIZ B » A2

B HE ABEA SRR EZAE - B2 NAIERETTRE BRI U5 2 BUEE fr
HEZEIL

O LAFF &I R FReR B B AR 2 RIEIE (RS - A E A\ CREGHEIRIE S - HR sy

D'EZ ANEREEK - AFIE EESCHZBEE - HE AR E IR - A EERZE

fRsE s A AR NEE A VSR EA » WIRNE AT TYIon 2 BaR ~ R0 - fES Ty

=E?

WSS - IEER BEMMREEREHE
Ot LsiBR B HIE D ERHIEE N E (T

A2 2Rt B EIRBEAZIER - TG - RRIENUE - RS LR -
IR REAEE?

W— N EEFRS BRI H OB RE— TR
OEREHEAZTEE DHEFSEE TR

AT Z R — AT 2,570 » e BEEE - DUERFE ZaEs - JREA%E

AR AP B R T A A R R & TE R HEE A ZN > HEEER

o THURGL > {77 1A 2

WA H EIRH ZZE A EAEHE - R ER TR A - B SR RN EE

B H LR TR ZIHE » “FNEsE KA ERE - EAEEN S Z EE

O E ZREAC T TR ZERE - —FAEHKNERE » HAEBAN S HZ EE

D E ZREAS T TR ZERE - ZFAEHRKNRE - HAREERN S Z EE

ZUHFTrAEZ A I BHRRES — R 282 (N E) 200 BT REFEITRE - DUEIRFE

ZHEEN “E M ZNRFGIFT A AR - Z1ELL A BHBENECE 5 K7 100 BT e RARHEITHE -

DIEORATES T BN i (R EFLNPT AR o YIS - Al A 2

Wit e R EE > > AEGHEEE A Il B2 &S REEAE 2 Ry fi il

BNH T FrA G858 2 (G - MERGEREN R - TS5 K E JFmE R Z (51

OfEsRPE R EE - HAERREEMEERT » B eSS 55— X ra s R HTERTIE (R
Z [

DR {EHEMEE AT > FHRF T LT AR R 2 — BB T AR > NERSE — R P s IRERTE e 2
S EFEAREA

REARTHEE L 2SR % - DATAZBE > THEENY - 228 @853 L2288k > THIRE -

o[ IEHE ?

W) Zig K RS R B AUk Z FratE

O RIS HEFRFTAHE DA ZIA FEFRFTAHE



17

18

19

20

21

22

23

24

25

PHEBLEAERHABNELEME

I LT HEEFREAL SAMAL"

- A i g 132320 ~ 32520
Line@& 3% : @gaofeng ggggg\ 33520
2 EE 07-236-7296 X 4-4

H ] ZAE#T =N 1000 T > DUHFTA Z A fth By Z550E M i - & DL A St B PR E e 5 i

h ERE > ALE A B ERESR B B - (A EINEE - WIEJFEGER - JEsFAbHE Al B

B R ZfFfE - B AESE - NHIRGL - (T&IERE ?

W LIFREABGR B B8 A #HF(IHE - HEHY B B2 (HE - SERAE

B ZAFE R AR B R A MBS - HER B REZ(HES » AELZEEZE

OZ(EFEFEBHE A fth - WHEFR B 28 A #thiF e 2

D ZfESEFAGNE B |2 - R BRI A (05 i

H1-H2 - H32H10% 10 A &8k ABDIAEREYIZESFTAAN - 1 H2 H3

£H 10 F 10 AMROAFEFUEEREL MREY B LIGEH A BafrA@fy) 2 JaE - B 1 e HE

AEsr > BEHSANRL > Bt R ABSATRERYIZESFTA A « ZHVERE ST LREZR

L= AN —F > AR EIEHFMA » THIREL - o34 1R ?

WZARLIHERE S - HRZN VIRZMYFT AN —5 - AREIERSMAL > S80S A
& 53 BT SR 2 TR

B ZHEH 1 L MRSIFTEARER—F - AHIEIEASMAL > SUSEH A BoFra 2Ry 216

ORMLIREEEC - LNEER A BIFTA R TRI%

D ZAFEE A &5 FTAE S 2 TAE

REEC R AREFRA A > 7Y A Bt EEOE 20 SRR 2 it ERERY £ - FHELZEYTE - ZBEIESL (T

FRELFE T2 15 BT > T 20 SEFH 2 A00E - FEH A - Y A L B RS RITEEEEEY) - 2L

A W2 H G T FREIMEEAEE - e N REEFAE A A8 o MYIRGLE - (& ?

W LAFSAREIRAZ 3 F otz - EEHH EAE

B ZAFZIAREIIAZ 157 - fsE ot A

O ZAFZIREII 2 Fo7 Z M - Sz Eoit A

D) ZAGHEE A EAE - WA S (R 5

B AT e R SR DR R Ry 15 4 2

(A) e IR 2 BRI P 2= B o B oK (B)H A B Ry Z IRFE R 5 oK
O PRISSIIG Z 1R B E 5E K (D) PRSI 2 i BRI B DR

SRR FFF RS - WIEZERERAEMBGRRRFE - AL TR/ N WEEZ et
INIHZ AL Ry AR 2

(0)Z2/]NEH B) 52/ N OZF5R/NH D)/ NI
Ry ARGETOLZAEAN > O2EE 2 ES  FRAEEY > AMERIZEEAN?
W s 4 Z Bt B R 4 Z U % 2 5 5T

OF R L2 =HF 25k D 5y 22 20

NHIRHHYAE R N Z R - (T 5EER ?

W EVESS 1138 f5RE 2 AT Z & > HA B S T Z R FEAEN

B EES 1138 -5 3 AT L b hik - EREIEI S SBR[ BEF AL Sl of ik

OB TUHARLE R Z R - R

DAEH AR N MR EFE - MR R N 2B

NHIRER R R i 2O (T R 7

WHERBIRTR - RN CHUSE AR

B K BHIRTR CHUSERRE - 7] REINE ISR M ER %

CHRFAIARTERRARTE - A RE AR AN B R [

DR NERERE - JEEHEOR NEBTRR 168K

RNET LGS L2 CTE) 100 &yt - FEEELE > FHPEBEC - FIECRAM
7E 500 E7T > B T & (5 200 HyT - FHZER AN LR AR Z B80S For o B 28K 250 &
JC o NHURGL > {77 1R 2

WARZAFFE 77 100 B TR B LA ERATIRCGEM 50 &

© ZHIFFEE 5789 % 50 BT D) It 0] LN EIREVAE E FERE



P15k AT E B %

YRR AL 1108 274 f R %4

fin

A LA MR -MRZZH - FEMHAFR-FERK

ik (GRALIHE T 2323)

FP A EEBmEALRMANEEAR

LB LT "HELRELSHAMAL
HE fa %t 2548 Hig & fape s 12,004 | SeE 0wl 8y ieae
PRV TS A AL pe A Line@& 3% * @gaofeng
W % BaE  07-236-7296
e H14E 0 %248 | %33 | 4% ¥O04E | ¥63F | T8 | %84 | 9% | »104%
% C C B D D B B C B A
RHL ) %1148 | %1288 | %1348 | %1438 | %1548 | %1642 | %1738 %1842 | %1948 %2038
S B A B A C B A D D B
225 R214E | %2248 | %234% | %24%% | %2038 | $26%% | ¥274L | ¥284% | ¥294% | %3048
£ % A C D D A
5L %3148 | %3288 | %334E | %3445 | $30%% | % 364L | #37HE | % 384% | %394% @ %4031
£
385 414 | %4248 | %4345 | %44%% | %4038 | $463% | F47T4E | ¥484% | %4948 | %5048
g i—%:
R85, %0148 | %5248 | %534E | %5448 | %50H%E | %DH64E | H5H7HE | % 584% | %5H94E % 603%
£
325 %614L | %6248 | %6348 | %64%% | %6038 | % 663% | ¥674L | ¥684L | ¥ 694 | % 7048
L ;,35
REHL ) ST18E | U288 | % U34E | F 748 | HTHEE | HT64E | FTTHE | %784 | % 794E | %803%
£
375 % 814L | %824% | %834 | %844% | %80%% | % 864% | ¥8T4L | ¥ 884L | %894 | %904%
g i—%:
25 %0148 | %9238 | %9342 | %9448 | $90%% | % 964% | % 974E | % 98%% | %9947 | % 100%%
£k

N
I




‘—ff‘ffiﬁ?’%?"‘o 1104 2744 | ¥ 4382 sy L

AT R 5 % 4 4 ket B 0 AR
FARARLE T LB LEHE “BEEBEASAMAL
SIS TR LS BB
L8 ® o |Line@& 3% - @gaofeng
oy L 072061206

ﬂﬂébi’%%%Lﬁﬁiiﬁ£€%$ﬁﬁﬁﬁ*@ AIEE L TR RE 0 2 AP
FUESZIHE AR T AY REE L wE o
Qiﬁﬁ“iﬁﬁ R T T R

- O THaE s (Lindahl tax) ? %40 & 2 @ AR B Bcft o
(15 4 )
(:)qﬁ a~badAampygor P%E’f”%’%g‘f}fﬁﬁ f%:ﬁi.\fl’rﬁﬁ;éa\ bl & Pa=24-2G
B Pb=12-G }ePi G iR BB AR GRI N A 2K
iﬁioﬁ%2¥%%§%$ﬁéMON&%QVM&ﬂG&ﬁﬁ’
¥ MC 2 Geffits MC=IXG e R a~ba 4 ehirid fief s 2%
7 (10 &)

CBEREF XY MM AL R R RBLfAEF - B
%’ﬁﬁﬁﬁyﬁﬁﬁgﬁﬁ’xﬁéﬁﬁo%%ﬁpﬁ&#Q%XM
Sl A B Y M IR oo BA N H X MR R A
RIFEH2HE (25 4)

z ~ plERAEIRA 1 (50 A) kg 14323
(—)ﬂ\/P'J%;?L“%EéE 3:83%%\ ﬁ‘ ’\‘ﬁxiég’ﬁéf}_ a;;»E 1?5%2 s F/K%\Z “:;J-},,\ °
(O)% 2548 > #3L2 4~ > p* 2BHAL nxui,i fe o AR R TR 0 2 A A

1 BUFR T ERFTSESE ~ (e EEAPRE BRVIMERERER - fFF& MIETEE ?
W FHF AU BFEAAYECR T O AR AE D FEAHY LM
2 (EftEEEERY e s T > BUFHETBREE YN - QI EYIR &R R Rl 2

WEEHETHEE BEEHETHEE
OH - HEHERE—F DEGENE 23~ HHAEJE 13

3 HWH T RBF TGN © B Eo faZi oY ARZRE 2 E85E M - T B KEAGHIER
SRR - A NYIMATREE D N M BB IER B RN ?
A Eg=-2>Es=1 B Es=0->Es=0.5 CEs=-05"Es=0 D Es=-05°Es=0.5
4 RBARIEAAE (Harberger) A1 F0k » "NHI{A[E$EER ?
A F—fE 5% 57Fr (general equilibrium analysis )
B MR s F e Y e A 5]
OBy B Bl AR A B 2R ] DA SR EIRS &)
DEE:E o7 (positive analysis )



i 8 132340
F = i4-2

5 [EF afib /G WIAENTISE REEEF > AD BITE b $EREADHEEITHER > AF &
FBIRTHRLR - BEAH EHHEERYE o YRR & IR ?

WEEFHEIE fy RT — E1Eo
B BURUL RIS s RT
O FssRERTHIERIG I & b BYFR K EAR - BUmEEHEE
DFEEFHEIE S Eibo

6 K R HEBUNCGERII BB HE B E B - N YR e I 2
WBUR A LAERE] RT AU EEHR
B HEE Y b FYFRRE R b
OFBFHEIE R Eibo
DBFEEYE By RT — E1E2

7 RpRI SR T o G ETRRIER A1 £ P=2Q ~ P=120—-Q » P ~ Q 73 AlliZ KBS K ¥
B o A ERPR AR B EAA T 25%TRERE - Ib—HHARISE RS DRCRIER: ?
(4) 75/2 B 72 ©) 96 (D) 120

8 RHNERITEIRCRNEE: - YR & #EaR ?
(A) S5 NI P ER ARG T A ] DA = SR R
(B) T BRG] A\ B e i A FH SO T Ry AR SRR RELAS. - (ELRE A o] DA [ E
©ZF HH Hh A RE RS 2 it {18 A SO P 20 el S FE AR f A5t (FTAHAR E HERYRHAR
(D) A GG T A Y — T8

9 TNHIMEIE R EBIPEAER] (Ramsey rule) BARZ5EPEIERI (inverse elasticity rule) 2 75l 2
WHIE P EAR =EM S - R E R AR &
B FTE A B BB A - (B ARES EhEAE K lE e
ORFIE T EAR ERE s BN - B AR BT B
DFIE Ry BRI



% 5% 132340
F = i4-3

10

11

12

13

14

15

16

e HAEERIATS > MRS - BUFEH SRS SREEE BIRRARTSRe - 16 H 2L —E
RIEMATEERS - SWEEREAS - AIHER TS AT RABTSARSL - B JERL ATk
RREETERSGERETRN - B A EMEYTRIIET S HMU A 3B R - Ry e ehan 2

WIEE R Gl KRR TSR N BIEEELR Gl R RER TSR
Of & ek Gl K RERATEHYA RN O G H S EHRATEKLE

FEIBUF SR IS SRAFEERECR » SR BUFEIRIREE SRS HIAE U ABRGEZR T - FRR IR E
il > ARIE BRRAHIE AR o BB SRR ERCR - IR BERA S FTEsRit - tt—
i TSR IS IR E

(W e T A & IR B B fNfEE
ORI EEE DEEFETRE AN

ARG EEER TS N9 - HPREMEN N —EZER - FIbA SRS

HEFEL © R BRI - TR E 5 2

WA B EFTEA

BA B =R

OFEEEFFAMME AT SR E B R &SRR/ A 1 RIRIERRBAEE

DFEEEFFAMME AT SRR E R &SRR 1 AEERNERFG - EEFFAR
HIFHA B dEEL =

TRREIPREHEA NP E R 2

W UL BB ER ORISR (D) (AR S R

THHSERE - BB E S e EHR S &I 5y 2

WAEWEF SRS > DUorEERiR 7 =eim

BEAFTIFEH S 670 EyuE - AMSIIRR & IR BIHOFREA

ORCFIFTTS o] BEFEER 28% 2 MRSy BHETIR

(D) F B BC 8 < Fr B TS B PR 0 BRE T B aH

FRgE T o LAY (neoclassical model ) » A TS REE TYIARZE - MOCEERRE ?

W) TE KA (B HH 7K AE CIHE KA D EAHIE FH RleA

HRAAFHEEMBHHE (investment tax credit) ZFuill - ~FIa & TR ?

W REEFHA TR BRI B A SR & HY s A [

B E AR A B PSR & 052 LA B P f 5 e B

OFLEFHMFIIRE A SRR A 25 R A S AT A i A [F

DB HEA ARG A F] TR R



17

18

19

20

21

22

23

24

25

% 5132340
F=x:4-4

BATREN TR ATRARIED | » T HIA % TR 2 —

— = INIRA S = > gﬁ\ T‘%Jéﬁ- < J€i$+§ é’]ﬁf&%@
WA TIFTRR I A 2 B T 3% e, g SN
BEAFTERERICBI T2 R RMUBATE | 5 ams g

OfE A FTE3R TR 2 Line@¥& 3k * @gaofeng

(OB A TS T 3 e S el
[RISFTSFNALS 43 162 2 e BRI TR FLE S R SRR 2
(R (53 TS R BJEEE GHE R R

ORI N EfE FE TR R OF 3 H R AT EFI > o

TR BB R P A T B BRI, - {2 S S EU A SR 2

D) T ST Y=gilk == BN A IE A R

OFFE =LA O R P& st > B 2 2 ks
REFTHERRE S FHIEEASERRE ?

WFSTR ® & ORI SR EER

HREEOGYRETE — EBEEEE - TEHEE P R 2 - WS B0 o Al — R
MifE - R RREA RIS

W B BCEH B R ORI D FEIRART

FIEZR TR A 4RFET - DS & LA s hlEELeS ~ 85 - CEERT - B
ERFEEFE - R 4 g DI EIRF RS B S ER R - AR EIET - o ASEEE A EH B
FEERER B R ?

WFECH B®EFH OET DT

i B a2 15 N RSB A > (BAE T HIIPEBTE L2 i A\ Rt 25795 A 2 (OIS B2 A 773 3H
QAR E SRAMHARR i AR - BLAE R R EREE A fe A 28 PR T AR e FH i A R e oK A e
(DFETHF S B 1 AAZ TR

WEOD BEOD OEQRD DIEDORD

BT EREL 5 M 2 FE R T F IR fer (A 2

(W) AT IRAE (R (A JEC A E SR (e

BRI EEL R AR S EEE TR () AEEHEZE g E

OFMEFTEHE FEFLIHIHE 12 H31H

DEFHATHARSS R U B B 1% 30 H

R EHMEZ BE - T IR AR A 2

W HYE LI - REMEHEES I EIRNAST R AL SIER - AN gEE TS ERRE

B HE T3 - RE PR S ES A EERAST B AR SINE - R EEAE LIS ER &
OFFE IR FTsah 2 M ERAEEE » (SR T /IS ETR

D EFECE ]~ ESE M - RHEEL H 2N NI - 15 FREE R T g (B AR



P15k AT E B %

YRR AL 1108 274 | R %4

LS SR

o g

fEfLE o (GRAE N EL 1 4323)

[ T ¥
Tcﬂ'gx'

Fo AR E A
Line@& 3% * @gaofeng
#e5EE 0 07-236-7296

¥ 3 0 2540 ¥EE AR A 2,004

i E A A HE 5 AT A

TwEE R

| %14 | %24 | 33 | $43L | ¥5% | ¥6M | T | ¥8% | %94 | %104
% B A C B A B C B C A
W F114E | 51240 | 5134 | $ 1448 | $15% | 163 %1748 | %183 | %194 | %204
$%| B C B B D B B C B D
| ¥214T | %2248 | %233 | $ 243 | $ 2538 | 263 ¥274L | %284 | %294 | %304
g | A D D A D

e | ¥314L | $324T | $334T | ¥344%  ¥354L | $364T | %374 | ¥384L | 304 | %404
¥4

3| %4148 | ¥4248 | 5433 | 5443 | $453E | 463 $ATAL | %483 | %494 | %504
g ;7%?
15| ¥5148 | $524T | %534 | ¥54%L | $554L | $564T | %574 | ¥584L | $504 %604
£
35| %6147 | %6242 | %633 | $643L | $654L | 663  ¥67TAL | ¥684L | %694 | %704
g ;7%?
| BTIRE | $T28L | $734T | ¥T4% | $754 | $764T | ¥TTAL | ¥784L | 5794 | %804
£
1o | %8147 | %8248 | %833 | $844L | 854 | ¥863  ¥8TAL %884 | %894 | %904
g ;7%?

15| $O14E | 5924 | %934 | 9448 | $ 054 | ¥ 964 | $97TAL | $90%4L | %994 | ¥ 1004
§3

N
I




HER R

TR I0E A BB EFHE By B ELE T2
ES TS
iﬁ’(nﬂa;&’?— t%‘{'af’i]&iﬁrﬁ}ﬁ
X o L, B LN F "HELREL SRAMAL
3l 2 4 : A A
(S B 65 2 B B 91 T8
¥ iE 4Tdc 254 HiE&4gpe s 0 2.004 |Line@k&3k : @gaofeng
A i E AL A R &FE 07-236-7296
e e A S A N G R R N
e | %14 ¥ 248 ¥ 358 ¥ 438 % hAL % 638 EEY % 847 %088 | %104%
5% B A C B A B C B C A
RHL ) %1148 | %1288 | %1348 | %1438 | %1548 | %1642 | %1738 %1842 | %1948 %2038
R B C B B D B B C B i
5L F214E | 2247 | %234 | %2487 | % 20%% | %264 | ¥ 27HE | %2841 | %294% | ¥304%
g% A D D A D
15| %3148 | %3231 | % 33%% | %34% | %35%L %364 | ¥ 374E | %3841 | %39%% | %403
S
385 414 | %4248 | %4345 | %44%% | %4038 | $463% | F47T4E | ¥484% | %4948 | %5048
g i—%:
25| %0148 | %0248 | %D03%% | %5448 | %554% % D64 | ¥ DOTHE | %084 | %5041 | %6038
R
325 %614L | %6248 | %6348 | %64%% | %6038 | % 663% | ¥674L | ¥684L | ¥ 694 | % 7048
g i—%:
REL | %7148 | %7285 | %738 | $ 748 | ¥ THEE | HT64E | ¥ TTHE | ¥ 784 | % 79%% | %803
R
375 % 814L | %824% | %834 | %844% | %80%% | % 864% | ¥8T4L | ¥ 884L | %894 | %904%
g i—%:
225 %014 | %9248 | %934%8 | %94%% | %9542 | %9642 | %974% | %984 | %9948 %1004z
B R
% e w204 AR DFEEA




5L 132350
32650

110 2534 B 3 & 5 &

35,‘,&?

Jvy

H

5 e AL

F=i4-1
B HBRER > €3 | ssntasuaanBEaE
# Pt M SR LMENE HEEBEESAMAL
“”;%‘FLL*F” P2 IS TEE LS
NIRRT TIVEE Line@& 3% : @gaofeng
o #4E % 07-236-7296

J

P Y paEmA (50

—)1 '\’a#/%\w IF%B‘} ﬁzﬁé&jﬁ*& ?é%%%“'ﬁ}i"ﬁ, R
HAEE TS o
g{ﬂé'\‘\:fa-%’;u’f_r.cl"}%{]%q" ﬂ\];]‘?g_]‘(gc

I %é VB W€

Qiﬂpw;wa

%i‘/@’a ERD I
"é%\]% * 7 ﬁig}\

GRS X R FEmiE o

— TR INEER  Ehd T
kL gL Pl

%I&UI;}?_[— \'T‘)fﬂl:*;_ y I & g]ﬂ

—

MSB\E%%
LIk MSC 5 %4

@‘bi\/ .4.;.
A f“
g

A E
4 Z

1 MPC+ MEC=MSC

D =MSB

>
Output

EE L ALY RE K 0 A A A o

R B BE i

cHZEDAETHFF
.4 12 MPC % 5% 5 MEC

FICUF R ECTER L PR R TR AT RE ( Pigouvian subsidy ) » 12 i

TR B AL G b
(% ] 354 » £ 25 4)
(—) ﬁPrM?”; w7

(_M??é«a% (s o *rs;\ A 32 ‘v Ig;\

El)ﬁxiji

fle g s 59

IR (1)1 (15)2 B A

w9
BT 2 g ARl R
@F AT HREZMREEAE T

TR & ?
(P
B(1) = o) it

"?ﬂléT

7| FFB%E:

G RIS g



% 5. :32350
32650
F=xi4-2

- 3 %.i_rg—. ;g—r ;,J»ﬁ Fﬁg A H%&ﬂﬁﬁ‘ﬁzﬂ ,f :

(—) 7 7}&*&5 wE AR fie F fLenE WA ALE 19 (Ronald W. Reagan ) »
¥ 53 TN m% PRl PR fachn f 1
Ty AR giode RAPRFIEAEFES 4w d ﬁ(ip v IR
7 F 41 ..“”f#_\:‘ oo @ TR fR R IR it P
“I’ll probably kick myself for having said this, but when are we going to have the
courage to point out that in our tax structure, the corporation tax is very hard to
justify?”
Tk B 2 P07 W i 4R 0 (10 A)

O3 1345 Harberger (1974) #7412 & 38/ ~ & 4 & & F - 43040
“‘J/Hfr FH P AP BERT 2P E RO RN FIIRF (15 4)

s plE AT A 1 (50 4) 8t 1 5323
ORPIRFIE S H - EH4 0 E 0 - lﬁﬁﬁéﬁsi@% ¥ % 0 4iE nfg—’ﬁ , Fa%\ﬂr 334 e
()% 54> F452 4 > i+ 2Bgs I_H—H TR L2  4F ﬂ\'é%{é?‘ RO T

EEtg LHA A BWA - B E@flE W ifRR B W=Ua+Us - 554) » I ARABEK
HHREFTE S EAE - HATSIVERSHE RN ZERERT SIS N =R - £t F8EREE T -
BOEPTS A B 38 AR A T IAME AR L 2 B 2

(D) & AR 7K & 2 B B & W A TS EE A E 2 B

O'& W AR /K 2 A K 2 I DVE W NPT SR = R R 2
BUNACEROB D 5240 & BAE > B T BHHESL E M e 2 40 » IR el Ty el =i Ry s 2
O OfERE Q&

WED BEDQ OfEDO DD

R IRARIR R T 2 Bl B L TRERBARETE - TRt &R ?

UNESEUEEgISE ) Sis <B>E%EEZ§/%&+,J*Pﬂﬂ/@éﬁuﬁ%ﬁﬁ

O Je A A E E EAE UK MR EETE O n 2R AEEEEEIEL

s — B A8 H EZENVRE K By Q=100—10P » JBFERA MC 2 » Horp P BERALER > Q REE - &
MEEUTTTH > PEEENE S EERR TR ESgEFER Fyfn] 2

(A) 20 (B) 40 (©) 60 (D) 80

fRIZHEESE (W. Baumol ) HYRFra-RAFEA - T HIe 2 S a7 H g ey rTRE R A 2

B ERE AT PIATHR AL AR - E AR A 1

B ERFRE AT IR AR - EERE A 1

O R FE AT LIRS - EATEsE /N 0

D) AR AERFIFTEE B AV AR TS - EATS 98 M AR 0

e —EZ AL HIATSEME =A > THEAIE T HAEE TR KE M =B « FRB LA
(Wagner's law ) » "NFIFGILA] A 2

@ A>1 ®B>1>A ©1>A>B D 1>B>A

DURRETS A S R 09737 \fﬁﬁ/zt;i SALL AN BRI RO o $E R 2

W PR EV ARG A TR E R » AR AR LR R ol 1T

BRI E B EGIEE > HEALEZ Bh—

Oz ARLEEHE /A TITHEIE R » CUFREASS A 11T

ORI E ARG A HEF B efETE R » A AR LR BB




5 132350

10

11

12

13

14

15

16

17

B =x

32650
‘4-3
HARAEAE > ER G RABRER L% HR TR TRA TSR L7572 » DEACE R
SIraTAt I T 2RI > — PRl T P Ry R 2

(O ERFEALRR Y A B (B BHER &
OFIRA T (B (DR B AR A B =

STEEIHA RS BRI EREEET G RE > T ERNEEEN S ITERREEIR ?
WEABEEET OZIEREET] OHIRFERTGE Ot ggpiisR
THIMerE FbRzE R RS (Lindahl model ) /A LRARERBEFRAE ?

W EALFC EEE AV EE R S A UERY I - SR A EHVER AR

B EHIV BB E S AUE - SN ASLMAE IR A

OB ILEHIVEERE TUE - FER AL EE AR

DAL I EEF N EPEFRE S A UEATIN4E » FER AT RUA

B~ 2 RZABEETHE - 7 RSB T RGPS AR>S F >
F>E>E -~ & >R > o FFRFRANIRZE T & A Bfa] 2

WEHHEZHAKE  OFHEZHAE  OBRFBEZHAKRE  OHBREETE

BT A LB EAUAHREE S o T YR B R 7

WEZE T BIEE R o] gERR A tE Al

B JEHTIKE B A AE REUREUN THE R fR(K

OMEE R BRI AY4E S n] DL 2 i il A\ L B 2

(D3R SRR SE S m] DU SRl A\ A 82

e B AT E EIVERW A P RIEAN R EFE NI 2

WECHE

B—¥HE 2 B A4

OI[F]— P FESIL[E 4208 &~ HoAth B Z R

DRI EAE S H g 1 2 EE S E AR S5 E

NHIRETN 825 Pt #4841 (earned income tax credits ) HYRL » {a[ & §HaR 2
WA AR ARt HHEN

(B BB REREE H T AEFTS3e i 840

OB EBEREEN » BB S EEN = A BHE TS & LIEAR

DFEE B - BREs B KATEE TE

BRI TRE 4 ER (R RE Orba il 78 ORPer B R AHREER BH > T &5EaR ?

(A) 105 fEFESHEL B 1.91%

B 102 FFREF M IR E - BERE 2%

O 78 URb B R B — A O Fa B 2 2 )

D IR E XA LR 3%

TEHAFRAMEET > AP ERREN - R ()~ FEER (d) -~ 518 (p) =ZEFENA{ERIFE%EE ?
WiEEt- fEm d - K p BFF &t fEmd- &5 p

OfFEEt- FEd- &= p DFFEt~ K d ~ (K p

FELIFEE (J. Tobin) 1958 & EAH GBI T 48R T ERE A WIERCETEH - — R iii B
seafEfE 0 — A ERMET AR o FHRTSIREHGETCEHRINERR - W e EiE L2
B o JELAG IS A TR e e > $  E H 4 J f ARE B  » FAls e

W GES -

(OF = D FE AT B R E



18

19

20

21

22

23

24

25

5L 132350
32650

F=:4-4
A N S8 A ) EL 2 PS8 » 50 5 St T DA B  FE TS I R A AT T
P R U (el R e > A B A SR (equal marginal sacrifice ) 237 2

W BIERREH BB

O FHETRTLE RS (O) (B0 R B B T

MBI AR R Pigouvian tax) HUEHRM » AR REI (ST AR B T s
% - AR

EfreLAARABNRERR

W EEELFE:R (double-dividend hypothesis ) NP LENE SEEREELANAL
BT EH (Coase theorem ) 5 88 T AH B PR IR
©fZ i EHE (Pigou theorem) Line@& 3% : @gaofeng

@ #&FE - 07-236-7296

OYNMEENENME (internalizing )
TSR ARR U e B Ry T=(Y —F)x t (e T Bkl - Y BFfs - F Roefiidi B F>0 » t Btk ) -
RIFZRH SRR (AL FEBIERIER (M)

&) AtZEER - MtZEER B At SEE] » Mt SiERAf

© At ZIEIEHY - MUZ[EEHY (D) At SZHEIEIY - Mt IRIE Y

BUFEEE IR - & MYIf#E 2

()52 2 i I B FREMER] O RN DFEARE H T R AT

AR T K (C.M. Tiebout) " LIFIfEEE (voting by feet) | Hy&listh 7SI B s 2 FeplE e - T511A]
P ?

WA E B R (BB AT PR T
CYEINGEl Nt T e ()5 B TR A S G AR

rtkEd (J. M. Buchanan) FrfE " RAECEIER | (fiscal residuum ) 245

W) & B H B RE I M 7 A SR AR fOER R A A

B3 TR T BB A BN HY - DURDREE &S (REtt g hmigs

O &R AMEAE AR REAS > Hix T 5 EUBUR AR A HE 5 HY

(DT BUR R A B H 2 2248

P P R e L i o BT (R B PR ED 0 st o i - SRR RS B Tt M SR YR EY)
i o ARG REBEEHEIENERA - Y& IERE ?

(&) TR 55 R R BT e S R R AR S

B T-HAE A1 5 EFTER A S i AR A e

ORA TR e SRR E - BEMAIEG

D HEFEEREERNEEEE - TR

&7 5eE FEER (Ricardian equivalence theorem ) BIL - RIBRT TR I 31 T AR Z & > BIRAEE
EgAME(L?

W 5 B © % DRHEE



P SRR B

Lk b g

e

o g

H

£ 1104 255 4

P i 17 7 ~

Mrcd (AR

¥ A 0 2540

UEEE
wEEE

21
f:

5323)

&

EEETEE

TRTELE YR
PESEALRABHEEME

BB LT "HEFREASAMAL”
AR AN G P e

Line@&3% * @gaofeng

#esEE  07-236-7296

H & fppe s
A5 = pe s o

$2.004

M| ¥4 | $24E | $34 | $44 | $54 | P63 $TH | %84 | %94 | ¥104
% D B D A A D A B A
A5 F114E | $1241 | $1348 | $ 1448 | $15% | $163 | %1748 | %184 | %1947 | %204z
¥ % B D D B B C A C
AT | $214T | ¥2248 | $2340 | 52445 | $254 | $263 | $27AL | %284 | %294 | %304
% % B A B

M| ¥314E | $324L | $334 | $344E | $354 | 363 $374L | ¥384 | %394 | %404
£ %

AT | $414T | $4241 | $43%0 | 54485 | $45% | $463 | $ATAL | $484 | ¥494 | %504
& ;,35

A% | ¥514L | $524L | $534L | $5A4E | $554 | $563 | 574 | ¥584 | %594 | %604
£

AT | 96147 | $624T | 9634 | $644T | $654 | $663 | $67TAL | ¥ 684L | ¥694T | %704z
& ;,35

A FTIAL | FT2HE | $T3AE | FTAME | $T5X | $T6X | HTTAL | %784 | %794 | %804
£

25| 9814 | 98248 | $834T | $8445 | 854 | 864 | $87TAL | ¥884L | %894 | %904z
g ;7%?

2| $9148 | $9248 | $934 | $ 044 | $ 54 | $96%  $O7TAL | %984 | %994 ¥ 1004%
%k

Pty
.
f




RIS EE S

TR I0E A R E Y Bz ay R ELE YR
PEBZEEAELRABNBELAE
: Lo s |LFPELEHT "HELRELSAMAL
2 B T T~ 2L
‘*‘E% 7&6— ﬁfﬁ,f < ¥ 5 N Eﬁkﬁﬁ? ﬁl 2L Ig
) Line@& 3% : @gaofeng
PR EA prH ##4E 3% 0 07-236-7296
B A8 2540 HiE&agmas 12,004
AT ¢ WES s
TRER T ERPtg o A (2 FR B2 PR A Lo
ME | P13 ¥4 | ¥4 | $44T | ¥5H3 0 ¥6A | FTH | $8M | ¥0; | ¥10%
5% B # B D A A D A B A
EEL | S 114 %124T | %134 | $ 143 | H 1548 | $164L | %174 | %184 | ¥193 %204
L S214E | %223 | 92340 | $2441 | $ 254K | %263 | %2741 | $284% | $204% | %304
3 S B A D B
e | $314% | %3248 | ¥334% | $343% | ¥354% ¥ 363E | wITHL | $384% | %394 | ¥404%
i
L SA1AE | $4230 | 94330 | $44%0 | $45RE | ¥ 463 | $4THL | $484% | 5404 | %503
‘:‘:;[_%T
35| $514L | %524 | ¥53AL | ¥544L | $554L | $564L | HOHTAL | %584L | $594L | ¥604
i
35| $614E | %624 | $634L | 6441 | $ 654 | %663 | $67T4L | $684L | $694L | 703K
‘:‘:;[_%T
AEL | FTIAE | $T24L | $TSAL | HTAM | $T5A | HT6AT | HTTAL | $U84E | $ 794 | %804
i
AHL | WOIAL | ¥824T | ¥ 834L | ¥ 84T | ¥BOHAL | H86AL | H8TAL | W8BAL | ¥8YHL | %904
‘:‘:;[_%T
AH | $OIAE | 924 | ¥ 934 | HOAAT | HO54T | $O6HL  HOTHL | 984T | H994T | 51004T
L
oLt FMEFALDFHES




£ ¥.152380 110# 2534 B 8 S 4 32 ¥ 335

P MR % % 4 R5 B 00 B LA
S © g TRk 4
U i wB LR E B EEBEASAMAL _
THER 2L E % 4 2 T B B2 852 BB
AR B R* T I E R |Line@ik3k ¢ Ggaofeng
i 44 t—'fz‘-g 2 _9Qp_r¢
aarin 1 (504 ) LEEEE 072367206
ﬂ“¢®i’”%? %ﬁiiﬁiaﬁwﬁﬁﬁﬁ*@ GEEE D TR R 0 2 A e .
O 2 LA RS X hd ikt % o
=) ﬁiB“ AT ﬁﬁw¢*?+,@@4+$@¢3m%ge

™

I

— \%ﬂ—rg—-%é‘“t,?l F§{(25A}>
() &gy 2 R FITFEHE PR T FRP ﬁ’ff PREP R ? R A D
ﬁ.iﬂzﬁlpnpf»?fxr%-%‘:ﬁ,imﬁﬂ“qé}“—ﬂ]p A D
@110 & 5 B BPF 5 1092 7% 1p 3211026 "* 30p >
#3110 & 5% 1 p B BypHhA3 110 £ 57 31 p Bk 32K
110 & a7 % R AR S S e L @ ?

E \g-;.w»gffqmngs/;)
OEpEARE R 2 B4 L2 0T PHPRLH L QWBRP 2 o
O #R%@J’%m:iz,&éﬁmpﬁ &enfe » pdem ¥ SFF JIEE

ST
e~ PlERAEINA ¢ (50 A) gL - 8323
O * Rl%FAL - H - E/A > 5 Eh_réﬁxjgsmﬁ CAEE TR H 0 EAEA A A o

O 253> #4124~ » J* 2BoA _FfH A R o N AR Rt (TR A A P4

1 {ERITEM > TYIETERTE R ARG & TR R ? OB EFER e QHEHE
FHZE R QB KZIRHT LT A SR LIEABZ TIFER @O2IAHE
EAEETHSEE OB LR 2 EF]

ABORB BODE 0D DRBA®

2 MERITRATENDE » B4 E TS A =5 B AR NS 2 S P E 0 Mt B - S
EANBEE S > BT I HIER T © OF BTSSR AR @M  O—RIIEREE
OEARETEEZH OMERLSER
NP, BOO®D @6 W E)OY)

3 MRITER > TN B AT FEEH ?

W E] R R E e E M A2 8K > INERERTERR » T EMESZ A 2 AR
B E R EAEHER AR A

(CV\TE%EiﬂtZ{%#(*U% B IR AN E 2 EEEE

D AF IS ERF - BSZAEERT 2 FE X H

4 HAEREFSS JrfEF:F (REL 109 4 10 H 21 HEgga=3E - B4 2 HH X 10 Ray=FIEE
FTiS#E Ry 4.5 J7T > {RITVAR > H 109 F 2 F iR M e el © BIEEG = FEERT S EH
Ffal ?

AW 18 & ;1.2 & (B) 18 & ; 0.75 & © 455 ;07T D455 .09 5



10

11

12

13

i~ 5032380
Jo=x :3-2

WIRITATSIUE > AREEEMSTHE - Ty &g 2

WELEEREH hEBEREEEENH ZFEEE T H
BEAEEEMIVEEYE EF 2 25%0 EripiEEE A E
OFHAEEEMNEERSEEEE - BPEENEREE

Oy F B E EE (LT & 2 ENE - INEEARE T RIEY B AR E R E (L

R N RS E R RN 2 PERBEIR » 109 2 A 1 HINHASET » RH T 7E G BafR
ERUE NS IERE ?

WK NBEFECEE © 5B BRSSPI ER 493 5T

AR NN SR EH R 21 1,200 &

O AR NIBH R » 15 HBEESEEPHIFRIER 123 57T

D AR ANIET R 6 SN R 2 B EE CAE M - I IRAIER 80%

W TIE A R MG B A HE - N[ IERE ?

WHEELTH EEE - HEEASFEIEE AN DIYNZ N R4E1T Bzl N EIEE 15 B G g -h IR
BUBHCZEE @ B Rt \EEREIEE » &S [0
OEEMA S N AL B » ZZii s AP A— NHmf g - AR

DH AR N IE T AT AE IR Bt N 2 BAZE > TER AR A SETIS » 1R R iR N 2 B E

{IRIT AL > AR A R A SRR 2 AR E - NI & I 2

W) B AEEAMEE LA A SEHECHE - ERRBEZ ML mF5 5 - B sift22E
HZ FERM

B H FFERHE T T A S 3 AwL > JEESTT T MR A S i 6 /\#A

OB AFEEAMEERER2 P —FE AR

D H AFEEAMEER R 1%

WERIT AL > AR A R A IS E R 2 AR E o NI & R 2

W) B AEE A EER R Ry 2%0

B®—F—RE TR I EM E MR 2 A > SRR ] 2 PR
O—4&—EHHFEEMAM LIS EREERR ZEA - HERIFRRAZR M 2 L
D—4—EHHEEMAM LIS EREERSE » — A —FEREEH—X

WIRITEFERERE » T EREEREN ? OEREHE 2 KRHE QO EEFRECHERE 2
T QBREINFERZ BEMEEZBL NG ORGHETH ZAHEE ML Oz
B SR B A R A

N AE) B @ (GG DA®

RIAATEENERE > TYIMEEAIEMEREER 2 OEMEERIE OQOHMEX OfRE:E

DEgEE OHEATH

WORBDO® BORBD 0@ DOB@
WERTTEVIRRG] > PYIEERIEERE ? Olimic Q8L Q/KE @R ©fFEES ©H
WO2BDE® BRB@D 0D2O® D@DO®

HRAMIBISEUEZHE » MY EE ?

WIHFEROR PR a2 FHE > LEMFEEPES MAe B~ aflsEEEEmEE T UR(E
B BRI RIS BUA B ARS8 2 BRRRLR < - BF 38 DUFR 5 (H M AR E 2 ZR 3 500
ORI AH B HisaE & & FrA Bf Kt 78

ORI TEE AR BB R Ry B AR > HVAR AR S



i~ 5 32380

B =x

14

15

16

17

18

19

20

21

22

23

24

25

PEGELAERMABHREMAR

B L@ F "HEEFREA SAMAL
= N R R

Line@& 3% : @gaofeng

#uE 07-236-7296

:3-3

AR UL E 73 EZ FE » Y e IERE 2
W BRSO BURF U Rl BT - EEET AR () B EET R () Bl - B
Wi BT R% () BUF

(BB AT BUN S H AL EVIER AR B 1A

OB BUT R PR - (AR ERtE B Zat Uy - AMelUEst e e

OFAERR ~ S {ERE Re -3 (B R S Ryt TR

R=HRE] 110 £ 7 H 10 HHERFRE] 109 4 3 HfEE 2 FEil - SAHE—RIEE T H LB
A BT S ARR Ry fa 2

A4 10% (B 20% © 35% (D) 45%
IEATREFEZEREMERTSE A Z U - SOEERE NI GE (I - DUAT A Rl 185 A8 2
W T BEEITRZEEAN OERITRZZEEAN OERTRZZREA

WRESRNUARUE » BRI — 325 - JEITECE S R (R E sCa e T A E 3 PRIERIFRIY
CUEEARST > e — & ZEATEkEy B a8 - JRRI By 2 %/ Eiek ?

WHEZ— BHTZ (OF=F i DEYZ T

(ErtR A FE T 2 NIE TR » FERL T Y TERREUE =M 2

WEEEFEME B EE A Gt m 2 FEF]

OCHEZ ZE5tHa Z FEF D ARGEZ Z E5EH7s Z FEF]

oA BIEE R > HA 110 45 5 Hiath (RS E ) FEE 6,000 F T 0 slat B L IES B EN B
%/ 9

(A) 600 &7 (B) 650 7T (©) 700 &t (D) 900 &1

NFIfa] £33 P B E R AR A 2

(A T

B®{PFEEE 2T s

ORI THETE AR ERE 2 AR E A AZ S A

DFEE AHEEETIE RS 2 A Has i (R B

EEERITIRGIZE 12-1 755 L IERE > REEATIHES R 2 RB R ER » IEEA - AFEHER
BB KBS BT AT 2 B2 AR RS 2 W fiE AN - S E FEER R
e E 72 2/ VIREN B E FEFERM T3 P ER 2 HAESAIREGB EEGMATH K
56 10 R FE S I E R E— M ¢

WHEZA+ BHTZ—H OHTZ—_H DHETZ=H

DL U ABER LR SN > M R S Bl E5 B 7 S AR S O] SR (R B o (EAE T R 2 A2
e N EULA 2 25/ DIE T LR ?

BETZF ®HZZ—+ OB Z—=+Hh DHETZ =T

PRSCAERY 110 £ 5 H 6 HIFHE 109 FE4FE TS B - slRRISIEEvA 2 HiE » HixaR
HAFEI P& E eI 2

WI1045H1H ®IU04E5H6H ©1104£5H7H M 11046 H1H

TR ETERIORE L TR AR ETETR 2B R B — 2 EE AT SRS P A
B2 bEz ?

(A) 40% (B) 50% () 60% (D) 70%

NHIARBIEAS SRR - (e ERY 7 SRR 2 R T2 (EHY 6% 7

WEE - JIfE - e REE - MME - 5F OH"E - - 5F 0EE - i - 5F



P SRR B

TR I0E A BB EFHE By B ELE T2
;ﬁ\ ?r? ’t[-’#- )UH'E é}]ﬁiﬁné@
AL LA MR TR PP LMNF "HELREATHEMAL”
ey EE B AR B PR AR

Fudsi: . (FRAL 8L 0 8323) | Line@iR3k © @gaofeng
e R @B E 5 ¢ 07-236-7206
¥ EATH ¢ 254 HE S RRA 2,004
45 iF Jadc : g = ,Eﬁaé\ :
g K
BEEE | S 13 | %23 | $3% | F43E | 53 | 64 | ST | %84L | %93 | 104
5% C A A B C A B B
25| H114E | %1240 | ¥ 134 | 51448 | %1540 | %164T | 51748 5183 %1948 | %204
Fx C A B D C A D B B
A5 F214E | 52241 | %234 | ¥244E | 5254 | %264 X274 | 5284 | %294 | %304
% % B B C B
25 %3148 %324% | %3348 | %344% | % 30%E | ¥364E | %374 | ¥ 384L | %394 | %4042
£ %
35| %4148 | %4238 | %4338 | %4445 ¥ 403F | %46%% | % 4THE | $48%% | %4947 | % 5H04%
%
35| $5148 | $524L | %534 | ¥ 5438 | $5588 | $564L | $57HL | $584F | %593 | 5604
£k
3E5E | $614E | 56247 | $634L | %644 | %653 | $ 663 | $674L | #684L | %694 | 5704
‘:‘:;,—%T
A5 ST FT2R | $734E | ¥T43 | ST5AL | $T64L | $TTAL | £784E | %798 | 5804
t%
3g5E | 5 814E | %8247 | $834L | ¥844E | %853L | 64T | $8TAL | ¥884L | ¥893L | 5904
ee;ﬁg
25| $914E | %92%% | %9348 | %94%F | %904 | %964% | %973 | $984F | %99%% | % 10048
%

Pty
.
f




g5 30560-30960 e N\ 2t = 44 21 - BN TR I
T 31160 110 7+ 4 A B 3432 55 F#EH
32360
32460
32760
33160-33360
E = 4-1
P FEaEr (ERe ) Barra (ER2 ) e (FFK° )
HariTrc (E@p ¥ ) Hariirc (E#d 57 = )\ ¥ 1 7R AR
Qﬁﬁ_ﬁ'_ﬁﬁ,\:%)J_\‘;zif,rﬁ{‘/\_j_»{%? \r‘g ]},
# AT
N . R?rna’t"%tfﬁLﬁéjﬁg}éﬂgﬁ .
{ﬁf'&ﬁ!‘& D2 P LB LM E HELBEESAMAL AR
o 2 Ty E R RS2l R, ok IR LR R S
RILL TR TR Line@& 3% : @gaofeng
g (¢ '/*g\ RA G ( ) #48F3E 1 07-236-7296
—H EPE IR e HE fé%xxﬁ%’»“'ﬁﬁfﬁ, BYHEEL O NARMLY FEE 0 2P .

N T Y T
i

wmEELIFE

i ERLR ST SR ’}i%f%?f AR FICE o

- T sk 5 TR & AR B R R L R
e Rk R R A A R 4 o
ew—umﬁr%%ﬁw@aW*%ﬂiﬁﬁﬂwkf’ﬁﬁﬁﬁﬁiﬂﬁ*

E@ehfEset MUg=6> @ 2 p chH = £ 8 _Pg=%$400: d Frp 7

EF et MUc=4> @ 3gp 8 = £ 4 Pc=9$200 - 13554

A )
pike(54)
O % E e e
(nominal GDP) ¢ ]

- P GDP ¢

R R P
% & GDP (real GDP) >
<39 F GDP - (54 )

%

E kg g e B

A ERZ DL E 2

GRS SR W Ty

~ P GDP

4

~ I‘( r /2
B2 (s

mo gk Hp

% sA4F % GDP (real GDP) % $17.1 &~ > & GDP (potential

GDP) % $17.4 i~

C FCRRER A

11 3k & (government expenditure
multiplier) % 2> & iz 3k #ic (tax multiplier) ;
FEEIRT o FORE M 3 40 $0.15 R ehp RpRR R L A

150 4+ H s it 7

B LR

$0.2 f%g;uﬁﬂ;fﬁﬁ&: ki 3)$17.4 R~ Bt GDP ehp 4% - (10 &)

4R

(ILCD’}:V‘!#%* »\.L\—” : T\- »\.L\—”
4 % GDP i »

GDP % ¢ + = - (10 »

E % (AD-AS) #-%

2

by gk

)

s 4R
RNY

Z 44t 4L
ﬁp mﬁ, .g-‘g‘—:,‘ 5

p*#mPJH”%

b

é——’}’i,?'r’%

%‘*



% g 13056030960
31160
32360
32460
32760
3316033360
Fx:14-2

CHERMFUEREAAIES A AR HAARE TR AAY L2
AR % ¥ 6 (labor) 27  (capital)+ & 462 4 & % H/kif #4 4]
MWETRET L RFRAGHSL AL F R AN G w = $300 £
n=9$200 MEFZH PR T2 AL ZHRASEE 5 wo=$400 &
r;=$300 & 34t EFw § T AR AL
OFRFEFIUEZARE ZRRORE > Y FETAEA 2 A& F 0k

o B do B EE 7 FA B3 ok (substitutioneffect) £ 4 £
»z % (scale effect) 4c 12 & 473 o (12 &)
ORBODA TS > FR AT 7 P AR D R Y B2 A

— — .

B r R R RS DN T A AR R AR § e AR
b9 (84)

s Pl A 0 (50 A ) kg : 6305

kiRl S H - E R - B RS R g s R R P
(O B3> FAE2 4 > 7 BaA wipt T R R ERE T AREA Y B FEE A5 P
WR—EALLHCHEF&2AE A REFHEMNE K - JIBRFTA GatiRERY/MNERCA
Z1%& B 3EITNGEHAIE - (ER2ERANRNELEH AT MmzERMA - ATLAEREL 2 &
TCHYETK » IR AT DUEHET 2 B TaviHE o S A KE A TINEORFIE 2%/ 2

W 1 & T BHE 2 EJT Ofz 1 &EJT D% 2 BT
ARHTERAEERRLE FEFAE > 81 EEHAEEL - TR e 2
WARHTRZ G E—E BTt

BARHTRIKZ ZE—E FE

O F HEAE G NHYME B8 8 FE SR B R iE

(DA H 7B R BGNRYE A A 4G B R iE

BAY T HITHRPRHIGREGI » 7RG e sEEs 2
WTHELRRER F X i BB Y gl AV EHE RS

B THRLER R AT iR Ry )l B X il GV E A
O%aEHMPRAEAEZ T » 5 X EEKEE - HEGREREHEEXR

D% EHMPRAARE LT » HAFRED - THEGREREEHES)N

BUR By TRBRZENA BT > Bt SHEGIECR - MR EmE ?

WL — BRI R ER N RECR BfETSE ARG R ESE
OMEMSEAEHFE KRR EL (D)8 & B AR e A E A g R

[B8 R S A T 54518 Z AR A Bt - MY IMAl &g 2

WHE G 1 > s P SHERRS - EREE

(B)5E 3 R E MR=MC A& - & SRR e MR>MC Az

OFfEsE e F TS > ERFNEERA  EE—EENVE ST > B ANEREA
OV 5 TS H U H B BRI ER NG 58 i8R TG H B A R



g :30560-30960

T 14-3

31160
32360
32460
32760
33160-33360

6

10

11

12

13

14

15

16

B A TR 2 (i ETAYAERAR B 100 TE - A 3 (L B TAVMIRA S 120 T - 35 A AFIHYI
fir FL TR A SRR A B TR - I A LA SIASIEE R A By 2

A 40 JT (B 60 JT © 80 T (D) 100 T

B8 5 MR S R Y E o S EARE_ BT AR SR e e 2

(A) o o A E AR (B) 7K Hh R BT

(C)) B S IR P Y 7E o o SR e (D) o o o PR FI AR AR

FESE MR T T RN & TS EARR R T5 TR h SR i (BT > 57 23 e & BRIk 2
(A)PH5J ] T i AN T 7 (B) PR A HH 4R

O R AR (D) P ENRIA T €7

A BIZS BT T8 R/ NEF 200 JT - BAE A BIBURECE S (R & TE 300 JTaEfEE] 250 jt
AR &R

CNEEE i Eesaen== el ] B EGEAE
O EGE RN ZETKE DG B/ NN Z BT KE

TR EEE s (moral hazard ) BYRL > A& #E5R ?

WSELERINEES T » A — 7 AR 5 o] fe i T A2 E RGN E R - 8 Ry E = e

BEFHNN— TR E 2R E R RR - MEERECHE B SRS R T B > i RE A EE
JeE\ B

OFEIRE ~ fIfE - HEERZAEE KR LEER R 2 25

(DEE TS HEIE - o] DISE i n BB R a4k

DAt ey m s pret B R B R - s (802 S BRI A o FRER SR Ky

(8) 8178 g (B2 ] 75645 (O JeR B 2 (D) gz Ao 7K

BRI AP AMADHE S (FFIZ) > FEME (XF1Y) - IR ER A (X=30,Y=20)>

i ZHIPIEE A Ry (X =20, Y = 30) - AR eELR U(X, YY) = XY [ ZHYR0H e BRI

UX,Y)=X+Y o fE NFERT - Fig2EE SRR X M EEHMEZ S B Y & ?

A4 2 B 4 ©6 D 8
FNHEHER - A OFEE SR SRR - 5
WHEANEPE BB IEECE T CrIHEDRME (D) H B R

A BRITE 2017 4 (B REE BT A4 R$60 » 71 2018 A B B 1R A Ry$T75 » 11 2019 FEEE
& THIRA F5$80 - JIl A [ 2019 SEAY M EEPIEFEEL (consumer price index) €Y7y -

() 115 (B) 125 © 133 (D) 140
IRUEEV=FS INEE

WA e HLIEAE R T ARRY/ e B Z EARHEE T TRYR =24
O=RAER B RHSCHVNT DB T AR/

FEHAMPRAEAZET - &G & S EH IS Sy N & BE A i ?
WHEE SRR KA BN - (] S E SRR aaREE
B ] EESHIFR K - [He] S E SR ERA
O EESHFR KA EN - HaJ &SRt ERa=TE
O ] E & SRR K - H o] S & SRt aa R



17

18

19

20

21

22

23

24

25

% 5 13056030960
31160
32360
32460
32760
3316033360
F =44

JRYIEHERS LR &SR

WRHAE g /228 - B'E GDP R > JB{E GDP L7t

B RIS Hhar A /e 8 > (Big/KF BT > TB(E GDP I

O raEdaftag bR 288 - ERRAKCE I IEREEE GDP » (i Z (K5 7E{E GDP

D FE AR aa Hh ARG E) - ERRAKCE LI IEREEE GDP » {2 (KL 7EfE GDP
TEREmAEE SRS MEEREZ A BT - AR B a—Ai5 e B L skay iy 2
EREA - DREAE IR AR E P ER P Y -

(W IR PR AR (B) 3 R ASHE TR
CBIERALREE (DRI P A A B K

BRIV EHE S 2 (ATIEIHIIER 0.9  MIRBUFS EHEE BB A -
HERSNTE 5 BT © FHEIT G RMSITNET © Rt © TIIR I FRE 7
ORI I B A A BRI IS [ 5 5 h s Foerra mm 2 n

R E IR IR M RIS ORI | 2% S "5 8 SR04 s n e

o S TR B o AT

gl e
(Q@E%_ijﬁﬁx& Line@& 3% : @gaofeng
FSH—E =Y RN W8 E e ¢ 07-236-7296

£ " FRENE ) BT EBUFR B BORF MR ARSI - RIS AR B B E AT

or = BB
-7 4

WSHEIN ~ R LN - BRI
OB - (% DSEED - GEEH

FREQHYAE R EL ~ SR ~ ADRER ~ EAPTEREBLEMHE - H5h - BamiEG2 A5
&> HHEIE NI EARR/NR LB - 1RIEKEE (Solow) AU > "NHIF a4 R ?

(&) FA B H AR AP A 2B (B)FH Y H AT AP EE /NG 2

OREAR > FENE EPIERRKNCE ORR - FENE A BIES/ N CE

B te&EE G T - R REEMI TR —FAANEE —IRIFTS53 il K 486 TTA 264 T - MifEiE
WHA BB > HIR R B AR RN E F U=Ci°C° » (BE ATz Ky 10% » RIER R —HA
REE 20 ?

A 113 7¢ ® 123 jr © 133 7T (D) 143 7T

AR R AR /K ?

WFUHER Bk (B) I R TEIIR

(O3 43 Tl by DRI TR R RETTIe &M
SRR EE GDP - el R AR - 5 IS-LM BRI = - & —BElERE AR RS -
W) IS e - HEWMBERARL B IS RV - HEMEURATHER

© LM &ReEran - - HBBERAEARL O LM gRE Az > H BB sl
(BECHREBUF T SR BOR R S &R - AIMEARRIROE B2 FIEA R gR (Phillips Curve)
ke > N H1MA] 4 1A 2

WRFEREE - BERRRES BRFEREE - HEEMRREK

OFRFERER - BEWARTE S DIRFERER - B A ARERRYE



P SRR B

FTHREFEIN0E 2B AR FET R8T RELE TR
Qe AT h EE SR G AR R AR(EROFY ) F L AR MRER AR B T
HF EAE T i irre(aei o ) « i sc (R )~ b ISP )« b (E IR 2 )
g (BT 6305)
(Y %5 %4 A RAE OBLME
5 & e g TR LT “HEAREASABEAL"
HEA g 2508 HESEPR 22007 | g mi g g s
zfgﬁ—&gﬁi; : g5 5 %Eﬁo A Line@M& 3% : @gaofeng
2% B ¢ 07-236-7296
wEE R
2E. ) %148 | %242 | ¥$34L | F44E | ¥O4E | ¥64FE | ¥R | %84 | %94 | %1048
% C C D C B B C D C D
RHL ) %1148 | %1288 | %1348 | %1438 | %1548 | %1642 | %1738 %1842 | %1948 %2038
#% B C B C A B C B B C
225 R214E | %2248 | %234% | %24%% | %2038 | $26%% | ¥274L | ¥284% | ¥294% | %3048
% B B D A C
15| %3148 | %3231 | % 33%% | %34% | %35%L %364 | ¥ 374E | %3841 | %39%% | %403
385 414 | %4248 | %4345 | %44%% | %4038 | $463% | F47T4E | ¥484% | %4948 | %5048
g %T
25| %0148 | %0248 | %D03%% | %5448 | %554% % D64 | ¥ DOTHE | %084 | %5041 | %6038
325 %614L | %6248 | %6348 | %64%% | %6038 | % 663% | ¥674L | ¥684L | ¥ 694 | % 7048
g %T
REL | %7148 | %7285 | %738 | $ 748 | ¥ THEE | HT64E | ¥ TTHE | ¥ 784 | % 79%% | %803
375 % 814L | %824% | %834 | %844% | %80%% | % 864% | ¥8T4L | ¥ 884L | %894 | %904%
g %T
225 %014 | %9248 | %934%8 | %94%% | %9542 | %9642 | %974% | %984 | %9948 %1004z
B R

N
T




, . B Y Sl g
1105 2504 f 3 %4 382 5t R o
B =& 16-1

B g;,l. TRt ALAFEREAAE
SRR 2P s e R
ik ARG 5 e

Line@&k 3% - @gaofeng
##EE  07-236-7296

7o ¥ RS (50 4 )
(—)7‘ A 'Fgﬁ;}-ﬁ%—;ﬂg{@{; FREEITRB LY AL AL FE Y 0 3P o
OFME- RS BIXRF T LY Gt vy .
257}15 f%ﬁ?«’j«\,ﬁ'{ ;\GP,%fé’;}j\WQ?f%go

- (T REFBER S P2 g ERGEEN I R AT R

3 )

éﬂbéé‘éiéﬁwﬁl%% XL ELY 2pPBERT 2P ETE

pr4$200,000 R &4 8 - 22K F > 2 =~ 5 $160,000 - &

R FRT s S x1&f§:&;&5'\<—> 02 Odks

e (FW ‘&@.’**B* s d Xle 1l “ 2P p3en %

ﬂ:ax- 8& »HEMZHRIITE > ARE )

10 ¥ 30 4 )

RS o @
' JL

GEAFZE I S

—

.

3N
R 3‘/

N

G'Jd\ \\

7 1£:2$210,000 >+ X1 # 12 * 31
S AN X1 E 12 31 p Ui

el

.

X FERRA L4 2P 4 FE2$190,000 % X1 & 12 7 31
GUKZEe MR AN XLE 127 3L p AR

LR T o F & For XL & 12
‘%go ,’L’Tb “EE‘,:‘_:./L 2\‘?

%ﬁ ) % E XN e ihid
131 p 4 .u$190,000
¥iZAF XL & 12

°°"\==fs»

1



B 132370
- 32470

BAE XLE T2 2 03T R
f‘}l",‘@—,”g# ’/z LR T H B att £ 15 & 2

E‘?’:/E’H‘,{fzp Pis A ¥ aEid
?Tlmx’-’rr/{lﬁ ’_E'/EH%-FF VE-E;, TRZBEFELIED I %K
l%7]\3/’%\7]\?$60000000’7T”}#2\”’YZ\ EEXEFTRZFFIRLSDZ
Eﬂ;’l% FPE T 2 xﬁ%“ﬁ’”ﬁgﬁﬂ—’%iiﬁ@_ *$1,200,000 - ﬁ“","lﬂt"ﬁ

R %éﬁf |3 A%3TI o BK T HD PRI R R R 2 7R
M HE ﬁﬁ#ﬁﬁ%’ﬂ@m’T%£@*ﬁéﬁ%4°$#

TAS B ERT  2HAP XAERLATERT L 507 (RE
FlFgp FPrEe I 21 KBTS e )

(=] %\10&\’# 20 &)

(Fim—-) X4 #8178 1PE45 Rt RIGIEFEE ARSEHEPRER
FRTEMZ AP RERETRARFI RS T 2ZFH TR
KRR 2 -‘%\'ﬂ‘%—iﬁ4tﬁ$l320000 FE R )

(Fmz ) X4EL1?Y 1P R ESEF IR 45 5% 24
MEE O

z /? %E%\;?KA"\ : (50 /w\> TA“ %fb : 7323
P AL G B - E A GRE - B ARG E R @]%—E A
<—>— 25’@ Fag2 A o 7 BES Et b R AT ARe AN Y BT (PR A FoAdgae

1 HRER X1 SR — ) 2 PehlisH DI$400,000 & EHFZ RV 2 IR R
$300,000 > 2 fe(E{E £5$500,000 - FH A = EIHFEIEEET 5 AEHAFHAHIZ Y - THAYEYEH X1
FIRHRAERZ(TH$:$30,000 - AAEMEEHERSFIRE 5% - FAFSILERHENI S
FESRZ 2 s e fy (BEUETAEIT)

(4)$51,954 (B)$64,942 (©$91,954 (D)$108,046

2 R B RAFEHILERMEEIS N X1 FOEes| 2 E AR ERmeE Ry (EEUEL
AETL)
(4)$97,413 (3)$129,884 ©$137,931 (D)$229,884

3 TNHIAERIES TESEREE 2O R 1R ? OESERHE il TR Ry (5 R (K
DRERSMNREFEER @O HESM TANREH ZEHERK - Sheszet TR
H a5 1% 5 bR B E S I > mll 12 (8 HEIEARAREEHRRL  OE R
TH R T E AT B o Ry (3 A BB R (E 28 H R (5 R (R - BEER VA
wod %Rl TR 2 (FEMIEIE RIS OBERIEHEAS A ASEZES TR ZE
PR R H A S FHRE 50 2 22
WHEQ BEQ® OEOD DODO@DHIIERE



g8 132370
32470

T = 16-3

13 DIME LR AT B B () ESRRAa (A s B 25 505 - B DARUSCEN P B 5 75 2 A (BB AR » (H

B G B RE TR JELWRELS TEN MY —HEIZ A nEEEEE B TS ?

WAk H B%EE8IH OtEH DETTH

N E Bt EEA R IRERTE » X1 9T E R HIZ AR E £$800,000 » FHE&EEA NEE

£5$500,000 - X1 & HARR B ECAS B5$120,000 » FEETEZL$50,000 - HT3R3R 8% » s1E&EEEIE

HH$60,000 - X1 £EE - FHAE]RIIESUR IR EE T = A= BT EANR R Z<$80,000 « FH/AE] X1 4

JERRTIRIR BB RZ/D ?

(4)$204,000 (B)$224,000 (©)$264,000 (D$274,000

AN R BR G EEPXEL  NILFEEEGEER - REEAFERTHIA

BERHUE ESR AR A & X & EER T &S ?

WEYE & E 2 HAFUE - BHE

B E & EN & HFUE U EHE ez B4 2 3 G AR

OK)E &E & B R BHERENZ B34 2 LA AR

(D FHEAME (SR 1T A (E A TS E 2 B e MR &R 2 BB

THIE R B S 2R 2 B0 5 1ERE ? OBAIRRS IR M Kt 28 ams T 2 BHE B

frfEMEE QOFIEMEM IR » FTDUB SR EFEEENA QOB AEWES—

RNE]Z FEET IR - SZESEER T AT RERS N — A ERE  OIr B E G ATy —f&

WES BEQ® OEO® DOR@B@ HIEHE

X1 A E TR AE]  EAE—FEW T AR - PN E1ERIEEAZ$40,000 41> X1 42 X4

TR SZ{7$40,000 > ARUFIERAFETY 10% « X1 K » FHAHE] X1 FEZ NGRS > T]

HA(E FBIETE R E51$14,677 - X2 FEJER PN . 588 A4 (5 FREEE 2 (1$34,000 B/ EfifiFt X3 B2

X4 LEFES7 I (& R U EL$32,000 £:$32,000 » shRHH A E] X2 FEERZ MEWGRIERRS A A HA 7] 2

THHEAG AR A a8 R 2 (BEUEAAZETT)

(A)($1,404) (B)$5,207 ©$22,000 ()$36,667

FHNE]A 20X0 FEEEATL » B THEFEAH 20 RZAFHTIRER > RIRTE Z FIER IR ETS DUR I

F 3 4 o RIS EHES L E T 2 M RE AR R FHIHERT 1 SRR it 2

BRIRERE » RIRTE Z TR A A THE/E - 7 20X0 4 12 H 31 H » HAFEIAH 100

HE T P ARIRTE Z TR R 7 K - HAE 2 EHIEETRIAN 7 Rk > 20X1 2

20X3 4FEE THHIFEEA 3 K ~ 2 K 1 RZIBIEIRER > WIRE 1 RZIRIERE © BB - B

HTHEA 2 2B T 20X1 AEEER ( FRASEALEERL S T 20X1 FE g (A 23 RIR{E ) - Her

TR A A HRR o TR TR 2

WHAE]A 20X0 4 12 H 31 HERRS1] 594 K> HAt RIHE TEFEE > B E hRE)

AafE

B®F/AEA 20X0 4% 12 H 31 HERY 594 K> A RHAG THEMAE » 2B B AIER

BhEfE

OHAE]A 20X0 4 12 A 31 HERS 594 K> HAtt BHAE T1eM&E > HTERFERFEE SR

TE—FN - s RmEaE (FHHERE—FN) KEERgafE (FRRERE—FLE)

OHFAFE]A 20X0 4 12 H 31 HIERLS 600 X HAEHI S THEFEE - Ho 300 KRB

REhE(E - HaR 300 Ko BIEREI A E




% g 132370
32470
F = 64

10

11

12

13

14

15

16

FHAEN X4 7 A 1 HEFRIER-AS400,000 (ASHE HEE A fE{E 5%$140,000) 25 H1F

{£$150,000 B2 7, /N E] 2\ ;e (E{E$160,000 7 55 fFA#E T A0 HR » W7 (137 42$10,000 - FHANEH#HE 2

SRR X2 1 H 1 HEA > (Hatid AR 5 4F - 58(E £5$25,000 - FREE[ZEERETIEBULATE

FIHTE - SHEANEEHA A 2 S RTEEETHEATRITE - (SETT IR 4 47 > 58{H 5$25,000 -

W EAZ ZE AN EREEEE » MAAERABEEEETE AR 500 Lt isEn

NE X4 FEEGE (K 5%/0°

(A)={1$19,840 B =15%$22,800 ©=15%24,800 (D) =1 $34,800

THIRNEUSE P &4 SRR - [a] &850 2

WO HFEL 2 WA A R 2 RIS P e g4 HE RIS Z aHIRN g 384 7 iR

B MEETERH A A HIIS B R &2 WA - EER L SR ATY | & E

OHUSE P &8 2 AR A FTais | 2 & R B A S5 AR

ODEB—BBEENEL - HNEUSSYZERER AR 2 & - S RES-E8 I EEK
AFA SRR By

ZNERRE—FEEBRENENFEE  REETEHERR  ERE—MEIEHEE AL

WA RSB A ENE  REEHERAN NEEES EZ% A A nEEEE) 2 WME S

THIR 2 R 2

WP E A ~ CReE R aRIG 0

B®AHHEAM AT SRR ~ EAAE g0

OIEILFTSI A BN ~ PR & ERECD

OAFAFT ST EERY T ~ AREAGE & F RN

ZANEA XA 12 A 30 HEUEIR R S5 B & > W ABIREE > RHEARHA B

RIS  RENEE BIFFIES - R EER S
ORI A DF 2R

AAEIR X2 4 1 H 1 HE{THE%HE$100,000 - F112% 11% ~ GFEATE—XK ~ 10 FHIAFIE -
AAE X5 1 H 1 HEMA S FERESA T EAVEREE 34,564 - X5 4 12 A 31 HEEAER
BEURIENT X SR 580 /5$95,888 G HIRL A FIH A RRR Rfal ? (B ZEVUE LA Z /N
Fhifg A1)

4 13% (B) 15% ©) 10% D) 12%
FERBMAE 7t XL EYRERF 2 FI 2 &L 2 HER - 498 E A 1,000 #iT
liatH85E LA Ry 600 BT @ 2 X1 FRER AR 300 EIT - 5% &N A S E HThE
ZERRBHY X1 AT RERR Y IMLAE T ?

B~ $0 Z ~ 300 &E7C A ~ 500 &T

(W) Y A B ~ N HTREIEHE

OfEH ~ ZA]gEIEHE D ~ Z ~ NI REIERE

A E] RS TR MR ERR A E] » RN BSOS RS TR ARy N K - SHEEH
JERAPTERL IR TRAZ RS » B EEER IR E ATEEREN—T7 > FAFERY
B E R PUA RS IR RA T RE B EARRRE - ZURERARAYEHS - SRR
EREENTEFHTRE /1174 $2,000,000 £$5,000,000 i » FRFREEME LAY HTRZEG] A AR i
A H] RE RS 1E 5% £5$4,000,000 - 35 i FHA BIRRIRERS B % B R ATRE RS IEE B A A A
TP Z A fEAE R Ryl 2

(4)$2,000,000 (8)$3,500,000 (C)$4,000,000 (D)$5,000,000



17

18

19

20

21

i g 132370
32470

T =% 16-5

FRNE] XL 12 A 31 HIRAIES ME RS # 750,000 fg- s X2 47 H 1 HIF 5817 450,000

e CHRET AR T ) FAEI X2 SE4TTIVA SR A Ty 778 A5 DLER%$25 i E 300,000

e 3R > PER SRR Y X2 SRR AT « B AT X2 FRE T amie- e A

$32 - M A ENETE X2 EMrR R R ERATEE IS B ey M B B

(4) 975,000 (B) 1,040,625 (©) 1,209,375 (D) 1,275,000

THIERNCE A BE . et R o & iEaR ?

WITE MR BN ALY - TELICA# 2

® H Al A E B A AR -1 B RE AR e E

OFEMEARTERTRER A R EESEAEE - MR

D 1b R B ZE HEGA R AFSEM T AE > EREEIFHRREE L AEEES R IEEER

B

2N E) X3 FEHAER S AR ER AR R 4 6748 53 1) F5$175,000 EH$205,000 » X3 fEFEFEEEHIR

453557 A$300,000 > L EBNI 4057 H1$420,000 - HTEEEFFI$37,000 > L F]25$5,000

FE IR D #1$48,000 » {7 &5 IS A1185$12,000 » FE(FIRZIG A1E1$30,000 » FE(F FrSf /D #

$7,000 - S {JFT13Hi$85,000 o 5 2 SRS IR ER B & S EE) > BN LA E X3 EE A

SRR Ry ey 2

(4$85,000 (8)$137,000 (©$59,000 (0$104,000

FHONEIRTI XL Y] RS TEZES10 2 353@ A% 800,000 f% - X1 4 12 H 31 HIVEE

BERER  HEAHE A f5$4,000,000 - 35 R 55776 (H £5$2,400,000 EL (R BE &9 6% 55$800,000 -

X249 A 1 H > FHAFDIFHES$1S UZ[Ol e EE 30,000 B » (%W H & e it Rk 253 7]

X2 411 H 1 HLAEAES10 8 12,000 BBl X2 47 12 A 1 H DUESAES17 HE 6,000 A - X2

12 B 31 HINEEAEEE G EER 551,250,250 - 75 H /N SR G Eas > SERFTMae

52 Al REss BN B R SE R X1 AEFEEL X2 SR A SRR 6k Ryl © (BEUiE A

AZE /N B —AL)

W$1 E$1.5 B$2 E1$1.3 ©%$1 £1$1.3 (D$2 E$1.5

2N XA RS 4% 15$2,000,000 > Ho 70% 53 eiHE o 400E X4 212 F 31 HFE%E

FI HE AT K 4R T <% £5$480,000 » {4825 Ky E82$20,000 - X4 4F 12 A 31 H EULIRERREY

IRESSTHTAI T

& #e & fha AT al 2 PR
15 KA $260,000 0.96
16~30 K 80,000 0.92
31~45 % 65,000 0.88
46~60 K ? 0.78
61~90 X 22,000 0.52
i 90 K 20,000 0.00

$480,000

ZONE] X4 512 [ 31 HFEWRECZ BESH (R B 80 Ry ] 2
(4)$417,580 (3)$437,580 (©$460,000 (D)$480,000



FEHEALRMABOEE
TR LEHT HELRE
P50 232370 | sk kb B e 0w

32470
F =% :6-6

i

LW A

Line@& 5% : @gaofeng

TR 07-236-7296

22 HNEVE XY~ Z Z{EER G ERRAL > ME SRR AR X Y ~ Z Z{ER SRR R
FIGE » AR

X Y Z N
R <48 $2,000,000 | $5,000,000 | $10,000,000 |  $5,000,000
Mt FH AR 54 12 25 25
A][ar 448 | $2,000,000 | $6,000,000 | $12,000,000 —

FRONEIRE X~ Y~ Z = (EER G e AR BT DRI 8 - it BRI & 2 A LRI oy BT
FAEIRIAGEE > STEERE - SR AR BB IR SRSV 0 (BEEEAAZEIT)
(A)$149,456 (B)$352,099 (0)$455,567 (D)$546,786
23 FAE X1 FERILAERES120 AU(ES ST ol i R o] g (ol 25 - 205 H1R% 20,000 f%
TR EFAS100 o RIS T AR A2 29%0GH] 5 T i i B A SR S 7 LS5 2 i
Fli% A Tl ek 2 5 BORER] > X TRIERED 55 A 2 A B I B R AR 2 © 1 2 BRI C - T
BN E] X1 AEFEFR 1% 5] F5$800,000 » 1 48 i 44737 48 (£ 7 M 85 By 100,000 B - 35 1R% A 5] X1
TR B AN B R e % /) 2
(1)$6.68 (B)$6.73 ©$7.52 (D)$7.56
24 FHAERA X141 A 1 HE AHEZES100,000 » X5 4E 12 B 31 HEEANYA E6E > ZEFE 4% -
H4F 12 A 31 HSE > ARFIE 5% > HAEHRGILER TR B R A& 2 R
BiE o EE LEIFERBE GREE - X14E 12 A 31 HUZEIFIE$4,000 - £&HET H IR 4A
g ER TR (SHERCBEEIN - & 0 AR FEEA(S 184 4% 7$9,000 » 12 {F
H TEHA(S FI1E L &40 15$3,000 - 25 A S RAEREF IR L E S T BB B mH A SF &8s
HAREEEE > GREE > B X1F 12 A 31 HIVHEHER 4% » Al - fEgstriiEE X1
RN B AR R 2 (AFBEAER 222 WA ARZEIT)
®)$0 (B)$3,545 (©$9,000 (D)$12,545
25 HAFEA X144 12 A 31 HFFFZEEEGEA nEEEEEFE > 2% B2 H%$800,000 > ZE
TR 4% > HLET(E FE % Ry Fl 25$43,338 » HURIHI <2 %H £5$843,338 - 447 6 5 30 H X 12 H 31
H&ME— - X112 H 31 HEAEAERE L ERENLERN - X2 £ 1 H 1 H
BRIV o fE(E £5$843,338 (& HARFIZR Ky 3% ) » THIH(E M HEKIEL £5$6,400 - X2 £ 12 H
31 H » & fEHAYA SEE F$838,000 » & HiZE AR BIENTHY - THIA(E IR (S
ST < EH 7,000 o GARY > NHIRCH A ERE 2
(WFEFR N S A e i Qg o Ry U B AR < sy E 0 R iy 828 oy [BIHSUSCEURT B A 2 R o
EREN BB S B
B A S S U R IR ER B A R E R B Y > A B Ry USR] AR
SR E X2 R F A i = $1,412
OF N LS BRI B A M HE R EIY  FEAREE T X2 F
bR $7,000
D A BB U o s HUGEF B AR e B EH Y > MBS RSB T X2 FEREE
/) $8,412



P SRR B

TEEH N0E 2B A R EY R A FREFE YR
WAL MBE S AR
‘ € E (GRALREL 1 T323)
e F5HLEEERME 0EEEE
) SR LEMTE HELREA S EMAL
¥ E 44 0 253 HE& R 22004 | suommgsre
4§ iE B A i & RLfe A Line@k 3% : @gaofeng
W 4 1 07-236-7296
M| S1A | $24 | $33 | $44T | 54 | $6 | $TA | $84 | 504 | ¥104F
&% C A B B C A B A A
e F1148 0 %1248 | %1348 | %1442 | %1038 | %1648 | %174 | %184 | %1948 %2042
£ % A C D D C B D C B
35| %2148 | ¥223F | %2388 | %244F | ¥ 203% | % 26%% | % 27T4E | %28%% | %2947 | % 304%
%k D A D D
5L %3148 | %3288 | %334E | %3445 | $30%% | % 364L | #37HE | % 384% | %394% @ %4031
Ex
35| %4148 | %4238 | %4338 | %4445 ¥ 403F | %46%% | % 4THE | $48%% | %4947 | % 5H04%
£k
R85, %0148 | %5248 | %534E | %5448 | %50H%E | %DH64E | H5H7HE | % 584% | %5H94E % 603%
R
385 | %614E | %6248 | %6348 | %644% | ¥603%% | % 66%% | % 674L | ¥68%% | %69%% | % 704%
g %T
REHL ) ST18E | U288 | % U34E | F 748 | HTHEE | HT64E | FTTHE | %784 | % 794E | %803%
R
375 | %814E | %8248 | %83%% | %844F | %80%% | % 864% | % 8THL | ¥88%% | %894% | %904%
g %T
25 %0148 | %9238 | %9342 | %9448 | $90%% | % 964% | % 974E | % 98%% | %9947 | % 100%%
£k

Pty
.
f




HER R

TR e 1023 AR E T Rzt B EHA YR
EiaLALRMBNREARE
S DRI Y & B IRS JBp LT F[EFRELLAAMAL"
R (s P & 8 AR 8 HE SR
Line@M 3% : @gaofeng

PR e #4EE © 07-236-7296

HFRadc 2548 HiEgs4gms 12,004

A E R A fEfe A

BEFE FRRy > AP (255 B LD P FEAKEo

| F1% % 288 % 348 ¥ 438 % hAL % 638 EEY ¥ 838 %088 | %104%
5% D C A B B C A B A A
15| %1148 | %1288 | %1348 | %144 %1542 %1642 | %1748 | %1848 | % 19%% | %203
Fx D A C D D C B D C B
225 R214E | %2248 | %234% | %24%% | %2038 | $26%% | ¥274L | ¥284% | ¥294% | %3048
X% A D # D D

15| %3148 | %3231 | % 33%% | %34% | %35%L %364 | ¥ 374E | %3841 | %39%% | %403
& *

385 414 | %4248 | %4345 | %44%% | %4038 | $463% | F47T4E | ¥484% | %4948 | %5048
25| %0148 | %0248 | %D03%% | %5448 | %554% % D64 | ¥ DOTHE | %084 | %5041 | %6038
g3

325 %614L | %6248 | %6348 | %64%% | %6038 | % 663% | ¥674L | ¥684L | ¥ 694 | % 7048
5 i—%:

REL | %7148 | %7285 | %738 | $ 748 | ¥ THEE | HT64E | ¥ TTHE | ¥ 784 | % 79%% | %803
g *

375 % 814L | %824% | %834 | %844% | %80%% | % 864% | ¥8T4L | ¥ 884L | %894 | %904%
%% ;,35

225 %014 | %9248 | %934%8 | %94%% | %9542 | %9642 | %974% | %984 | %9948 %1004z
E*
% L OF23MEBYA -




